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TO trOLD unto the AEslgnee absolqtely

(2 )  The  Ass ignee  he .eby  covenan ts  l s i t h  t he  Ass iEnor  thaa  the
Ass ignee  sha11  no t  ass ign  any  o f  i Ls  r iAh t s  and -bene f i l s
he ieunde !  o the r  t han  sub jec t  t o  t he  l e rms  o f  t h i s  ass ignmenc
and  upon  cond i t i on  thaL  l he  pa r t y  i n  qhose  favou r  such
d i spos i t i cn  i s  maCe  sha1 l  en te r  i n t o  an  az ree ine . t I ' i t h  r ne
Ass igno r  i a  t e ! :Ds  o f  t h i s  c l ause  and  c l au ie  ( 3 )  and  (4 )  be1ov ,

(3 )  I n  f u r the r  con ,s ide ra l i on  o f  t he  ass ignnen t  t he  Ass lgnee
sha l l  pay  Lo  the  Ass igno r  a  roya l l y  o f  57 "  o f  t he  ex -so r l s
i nvo i ce  p r i ce  o f  any  aa t i c l es  wh ic i  f a11  w iEh in  the  scoDe  o f
t he  App l  i caL ion .  I he  Ass igne .  sha l l  a l so  pay  co  ! he  Ass idno r. ) , r 7 "  o l  any  pavmen ts  r ece i ved  i n  r espec t  o I  coq rne rc i a l  r i ghLs .
In  the  even !  t ha t  Mr .  Andren  J . J .  u ;1L  i s  oo  l o l l ge r  a  D i ;ec ro r
o f  t . he  Ass ig tee  oo r  uoder  i t s  d i rec r  enD loy .  I o r  i f  t ho
. { ss i j nee  i s  acqu i red  by  a  rh i r d  pa r r y l  l o r ' i f  r ho  . \ s ; i ; no r  y r .
- { no re r  J . J ,  l l a - i 1  1s  no  t onge r  t he  na jo r i t y  sha reho lCe r  o f  t he
3sseEs_c r  che  Uompa : l y j  t hen  t he  roya l l y  r a te  app l i cab l c  unCer
th i s  c lause  sha l l  be  re -negoL iab le .

(4 )  Paymen t  due  under  the  p reced ing  c lause  sha f f  be  nade
nor lh f y ,  acccmpan ied  by  a  s ia tenen t  sho .J ing  the  qua ! r i t i es ,
i nvo i ce  p r i ces  aad  o the r  re levan t  j . : r f o r rna t i on  re la t i ag  Lo  sa les
o f  a r t i c l es  cove red  by  the  App l i ca t i on  d l r r i ng  tha t  no ;Eh ,

' ( 5 )  A r  r he  reque€ t  anC  eos t  o f  t he  Ass lgnee  rhe  Ass igoo !  sh311
ass i s t  t he  p rcsecu r i cn  o f  l he  App l i ea t i ; n  t o  g ran t  and  * i 1 t
execu le  a l l  such  docuned ts  and  do  a l l  such  ac i s  as  r j nay  be
oecessa ry  o r  p rope r  t o  obLa in  t ne  accep taoce  o f  r h9  Ann l  i c . f i ^ .
and for  procu i iog  the grant  or  a  r i ien i -p" . " " i r t - I " ; ; ! - - " - - t " "
Appl ica t io . .  I !  the  event  tha t  the  Compt io l le r  o f  pa ten ts  se l lds
to  e i ther  par ty  under  Ru le  37  o f  t .he  pa fen ts  Ru les  1978
observa t ions  nade  by  v i r tue  o f  s .21  pa ten ts  Lc t  I977 ,  ane
Ass ignor  sha l l  render  to  the .q .ss iAnee a l l  in io rmat ioa  and
ass is tance l r i th i f l  h is  poFer  w l rb  a  v ieq  to  sa t is fy ing  the
Conpt ra l le r  tba t  o  pa tea t  sha l1  l ssue subs tao t ia l i y  in  the  fo r r i r
app l ied  fo r .
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ASSIGNHEI{T OT INVEI{T TOH

' f t t  ie  Ass lgr rnront  is  ma(1e the Etghteen lh  46y 66
het ! {ecn Nor thern L ight  f tus ic  L t ; ' i  ted of  Aurora
6r inr l le ton,  C1 i t l re roe,  Lancash l re  (here inaf rer
"As.s ignor" )  and Se lec t  H€ar ln€ i  Systems t lmi ted
Gr ind1eton,  C l i theroe,  Lancash l re  (here inaf rer
"Ass ignee"  )

HI I I iREAS:

]

DEc-e n B€R l l)e t
S t r i l loe ,
ca l le t l  rhe
of  Aud io  l lo r rse ,
ca 11ed the

t2

( l

(A)  The Ass isnor  is  ent i t led  to  the benef i t  o f  an
invenL ion re la t . ing  !o  an lmproved hear ing sys tem ca l le ( l
the  Conversor  and descr ibed in  UK patent  app l icar ion
nurn l : le r  9O27784.9  (here inaf rer  ca1 led the 'App l ica t io r ) '  ) .

( f t )  The Ass ignor  has by  v i r tue o f  an agreement  w i t l )  t l te
Ass ignee dated 3 ls t  Ju ly  1991 (  rhe 'Agreement '  )
t ranafer red Lo the Ass ignee a l l  r igh ts  1n the Apnl ica t ion.

(C)  T l re  i r i i r t les  here to  har .e  sgreed tha!  a1 l  o ther  r iS l r t .s
per ta tn inS to  the Conversor  sha11 be ass igned to  t l re
A: rs ignee for  the cons idera t ion set  fo r th  here inaf ter .

NOIJ IT IS I IEREBY AGRf iED:

(L) 1n cQrrs idera t ion o f  one pound s ter l in f i  ,  the  rece ip t r  o f
u t l i ch  ie  herehy acknov ledged,  a l l  r lgh ts ,  powers  r
pr iv i leges and imnunlL ies  re la t lng  to  the Conversor  l toL
a i rear iy  ass lgnet l  under  t l le  Agreenrent ,  a re  hereby ass ignrd
ar r r l  t ransfcr red un!o  the Ass iAnec,

T 'he Ass lgnee hereby covenants  v l th  the Ass ignor  thnt  the
Ass ignee s l )a l l .  no t  ass ign any o f  lcs  r igh ts  and beneFi ts
hereur r t le r  o ther  L i ran sub jec t  iD t l le  te rns  o f  th j .s
as .s i l lnnen l  an( l  l rpon cond i t lon  that  lhe  par fy  in  w l lose
fov l . r r r r  s r t r : l r  d ispos i t lon  is  nade nha11 euLer  in to  an
f ls reener lL  v i th  the Ass ignor  in  te rns  o f  th is  c laqse an( l
c lar rse (3)  be l  ow.

I-q,lgL!lrcr g o rle.id e_r-'_ _ lgU*o [ !lre a-s s 18![g-IL! !.!f9-*{1r isqq_:_
s 5f o-l*!Lc-*el.-il,ai-!.s
I"ttJ!.rge_pIic..S-_g f any qltjcles virlch f,a.1l*"I:.!-b-ft. .! !fe--q"S-pll:_
ol_-t l t_9_'Aupl- ! 'cet l -on. The Assignee shalL also pay to the
AssiRncrr  5 l )Z of  any paynents received in respecL of
{ ronnnerc ia . l  r iAh ls .  Io  the event  that  l t r .  Andrew J ,J .  I i ; r i l
i s  no fonger  a  D i rec tor  o f  the Ass ignee nor  under  i ts

v
page one o . f  lwo
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4i.8.! Il{}yef Ex€iranse

"**""!l"iif,ii*England
_tet: +44 te)161 D7 e^n^'nf1'r,til,lJil{isll1:1H

The Comptroller,
The patent Office,
Cardiff Road,
Newport.
Gwent.
NP10 800.

Dear Sir,

Re;  UK paten t  No.2267412

Ill':--?3r"d Hearjns Aid sysrem>etect Hearino Svslems Limrred

^ .please register The assionrsonic Limired 
""",,ri ""i""* 

iir",,nent 
of the abovePS :T, " F ru::lz ;;;; Jifl ,""."J;,11, 
ilT"",",l?

referenced patent to
with this request we

f !:F ed P. rrr ^,ti.:ne,,r
.uropern p"Eii AhonrFr:(

r:#:::.*",:,1; l;i;:if

O*F"I. WGD/JER/JW

Date: 29 May 2AOj

\,)

Yours fajthfully,

l,v.s. u^ Ai.-n
Wilson Gunn M,Caw.

'i-ii.'" 6;-*-."E".^:?- ;j,,.i:-;.""",# j;i ."i."d illlt *:!1"l9ill"it;irutT,iitu:JH:i; 
", "

Sense'
enclose
6 Aprjl
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.,t' . it t.
i:l=E <;i:- :.

h a panent of ln an'
lcallon for a pateat
d.t * tb. h..t oJ. t&t Jr,.-)

1. Ycr{rar€fcrEocc
WGDiJER/JW/Sense-Sonic

FrtE t e9plicarioa o! pzt 'lt nuseb€far,

3. Futl tr2sc ard ddltss of thc or of cach palcrr
rfpti-nt orp{opdctor (zs cuncatty oa drc
regisrer o! 1pplicr.rion(,

aE r,DP mtlnt*r Gha; L@ L)

SFIECT HEARING SYSTFMS L IMITED,
3""  FLOOR, PETEF HOUSF,
ST.  PETER'S SOUARE,  N4ANCHESTER,  ,
M1 5AB,  UNITED KINGDOM, '1 ' : J ' ' I  J : ' : '

'  
-t- 

t 
' :" i:t '1:"'

A
4. F lll 'ioc !.od addEss of rhc o. of czcb pc,i.o

m:king tbis applietioa it* tt-* {ttt'o a.
ffi 6 St4tapqt3 ato*)

Patcats .{DP a:&bcr 6r;an r,ra*, 9

AN . AsstGNMENT DArlDr- O.'i_-,tint zoor
BETWIEN SELECT HEARING SYSTEMS L iMiT iDBL IWEEN SELECT HEARING SY$TJMS LiM|TED
AND SENSE.SONIC LIMITED; BOtI.i..COMPANIES
INCORPORATED IN ENGLAND.

N.-6c of your ztclt (y-,,oz r@€ o4,

"Ad&'6s fcr scrvicc" ia thc Utrir€d KnpdoE ro
which a.I collrspoadelcc shornd bc sear
GndldttA tb. baard.)

'WILSON.GUNN 
N4'CAW

: WILSON GUNN M'CAW
41-51 ROYAL EXCHANGE,
atrnaa c-rDcEt

MANCHESTER,
M2 7BD.

P:!c!ts.{tP ausb€r CtF! E@$) _ _ l ..llr-arrct.'n" ,, "tt r+'n;rrA
JI
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FE*fe Feqrs 2:,ry7

.2. a* o1"a as.-,1 duu o:- t
altaa, dz t4ta 4 d.wt)
(* 'roE.)

WILSON
e * N ^

GUNNM'CAW' 29'c^

N3lnc rnd daFimc r.r.Fh-e ruob€i of
pci:ior to coara<! iq thc Unitcd Fagdola

MR, J .E .  ROBEY
o161-827-9400

Nolcs
. i  ,

a.'youzeeZtetpap.tne,i;JorrtortoLbar€6ryquestioaptpztecoita.teepate*'qkzon0645'OOjO,.
.!

q wnte lmo anxtets ,n ctzptan EEe6 tLtmg ota.c trrE of l,ou rrrzJ, 44l€ tbarL

c) You nEf Lte tltit lotlrr Jor morc bzv orE a|tpiAzzritn or patznt ii,ti a^t E ttazsadio.q t rstnltnent ot eran it
in olve4

4 Se.tr.n 33 C, of be Pas;s,t4 1977 ee4t* tte rctevatt tresaaots, t tt rt rri,r* ,rrra ot""* (ubi.Jt ttr.klde
ritslgfliten4 been6 @rd fiorvaSes)..

e) Part 7 sbodz be nCnen a,td ddeAbf or on bebayoftbe Fnon(s) nziinE rblt applkzdon Docrnne"t4,f '^

e..tCet?.E sLfrciax ra estabUsb tbe h.aarat lton sboud a..t4)a!ry tbisfol.rn if,

. in tbe c4re ofzt assignnrenr. paft 7 is not also stgfl.d bf or an bebalfoJtbe otbe"pantes terted r" pzn j, ar

. it tbe case of a fla.tgage or tbe grerLt oJ'L Lcznce or secutt /, tt is ,ot atso signen bl or on bebAq of be
fiorEagof ot gTaatof oftbe lrzncE or sea.rtJ 6fnot te penoa aaned in p$ 4).

,lt,
t .





B ETW E EN:

( I) SELECT EXARINC S\STI
whose r€istered ojfr". ,, u, ,* Tj 

LMrrrD (coqpatry Nurtrber 2580540)

Ml 5AB (hereinafter 
"*"0 

,rolttoo] 
n"to House st Pete/s square Marcirester

*."^ 
""*r" i,;;fi*:;*-") 

acting bv its Liquidato' DERn'or

r..r stsNSE_SON|C LIMTIED (C
of&ce is at :rd Hoor Kirg ;onpary 

Nuqber 3975609) wlose 1egis1qs6

sKr o rEE (herei:rart; 
"J"-a ;:^:#"1i.'"'o-*" 

Macclesfield cheshire

WEEREAS:

t^, I  be Assignor is rbe .egistered

out io trre sch"aue 1rr;;;t# ":_jt:"r,.":,;:r, 
details orwhich are set

tD, L oe panjes bave agreed t]rat su
mav have in *o . ,n" p",#-LilT)"ltl-o]1" *11'"'". as t''1e A.ssisnor
Assignee rorthe cors,r";;;;;;;#::::"- 

by tre Assignor to the

NOW TEIS DEED WITNESSETII as fottows:

TErS.dSSIcNMEII? js made cr eC,. *f{

I pu"$rant 10 I}le Ageemerl for
the parfies aad in coa.to"rur,oo L".,tu" 

ofAssets dated 6th April 2001 between

Assig{or (the receipt ofwlicl l 
f!1 ,'ow paid by the Assisnee to the

hereby assigas uo,o ,1" a..inllAtsigaor 
laebv acknowieag"g th" as.igoot

Assigaor may have in *o - ,o]? 
*"0 (if any) 'ght title and iaterest as the

pnvrleges ard -.-^0", tr"^tl-'j*s 
together with ai1 0f the rights, powers,

Assigaee absolutef 
-** adrg or accrued there&om To HoLD unto tie

2001

i
ev:v:$ev:raors{:qr.elcc
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: l  : - : :  . . :  , : t  t : ,  , , . : , . . l levei  t r
ar l:le Lii!iC:,oi-or ;Lir-/ rrerrirei ara

il].:TlT: 
*_eof rhe pafiies hereio have execlrred ljhis Deed iire day and yeai iirsr
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Erecuied as d Ceed bJ D J pOE,rR
ar Llquldator for aoJ
t 
"ur "rir:r-Eci ae ,\ Rl\jc svcr )

Lrv rreo - J.pr"?. ' .*U: 'stE\4s )
)

Witness

Nalae::5

iffi li#::flTi j',"'"'H;*:,",*.)
)

DiFe€*€.
k"lih>
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l, Julie Ann Walton, a Secretary in the firm of Wilson Gunn M,Caw, 41 -51 Royal
Exchange, Cross Street, Manchester, M2 7BD, hereby certify that the attached is
a true copy of the original dated 6 Aprit 2OOi.

.itrr- h.^^ \^rd| '*

Julie Ann Walton
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IN'ESTOR ]N PEOPIE
The Patart Office
Pat€nts Diectorate

_.sts ' Daq- .

: -€:aleln '
i Cffice f-?,^-.S

"&r , jrg"Wilson Guru M'Caw
41-51 Royal Excharge
Cross Street
MANCHESTER
M2TBD

Concepr House
Cardiff Road, Newpod
soulh Wales Np10 8ee
Ulited KjDgdom

Direct line 01633 814s64
tBnail aamy.sree@larent.gov_nk
Silitchboard: 01633 814000
Minicom: 084s9 222250
Fax: 01633 814563
DX 722540141 c.lryapzrk 3

hnp: //$w.paleDt. gov.uk

Gaq

Your reference: WGD/JER/JWSense-Sonic
Our reference: TS 107/220i

1l J une 2U0 |

Dear Sir{s\

Pa{ents Act Ig77: Patents Rules 1995
Applcation /Patent No|- G82267472
Form 21177 FiJed oD: 30th May 2001

I am writing to acknowledge receipt of the above form and accompanying documents.

I note that the address of Select Hearing Systems Limited as shown in the accompanying
documents is different from that oI1 the patent Office Records. Would you please confirm that
the address, as shown on the documents, is tle correct address of Seleci Hearing Systems
Limited at the date of the transaction. Our reccrds show:Select Hearing Systeins Limited ,Audio House
Gr ind le ron
CL ITHEROL,
Lan;ashle
BB7 4RI

l ' J can be of assistance. please do noL hesirare to conuct me.

Patent lgnmenm

: Please Dote that e-mail should be rlsed to fi1e conesponderce onlv.

An ExecunvoAgercy of t\e Depanmert olTnde and Indusay
192

Yours faithfully

tuse of



+

Chartef€d Patent Attorneys
Eurcpean Patent Atrorneys
Registered Trade Mark Anomevs
European Trade Mark Attorney;

o* Rd' wGD/JER/Jw/sense-sonic
YofRet TS1o7/22O1
Dale 28 June 2OO1

1
I
I
1

sn  Dod  A .  s  i ,  rEM, . ,  %  cPA .  v. lB ru@Ma6h 'M ' " ( " * ) , ' " * :H . } f k3 j ' t # i j g t t : IH r3F f$o f f i l l i 'B ' scEPA

",.",1dy,:ilT"%'?,!?ky-rr.:fr:\;i}:iH5"_,"":,;tl8ifi"ttlBn]-a.::3iJi;"i;y,:-'1,I*j. ". "

Wilsonr Cunn M'Caw
Ako at Biminsham, chesreijetd, Srockpo4 Londonrand Cuitdtodf

41-51 RoFtEl,chanqe
Cross Sireit

Manchesier M2 7BD
England

Iel: +44 (0)161 827 s4oo
Fd: +44 \0)151 A32 4905

E-mail: wsm@wilsonEunn.com
web: http.//wikon;unn.com

The Patent Office,
Cardiff Road,
Newport,
Gwent,
NP10 800.

Dear Sir,

Re: UK Patent No.2267412
assignment to Sense-Sonic Limited

We confirm that the address shown on the assignment document is the
correct address of Select Hearing Systems Limited at the date of the transaction.

Yours faithiully,

^.i- € 'tn' C- -
Wilson Gunn M'Caw.

T;ri. 1-1,,';.;1;;-;
i,.,

2 g J"iH 28g1
fJ:i.,;rpl,qI
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-."*' .i"'r,
i'krtfi I
i. Office I

"";;.r'
fopa

8

*h.

Wilson Gunn M'Caw
41-51 Royal Exchange
Cross Street
MANCHESTER
M2'IBD

]\\ssToRINPEoP'E

The patent Office
patenls Directorate

Concept H@se
Cdditr Road, Nespon
soDft wales Np10 8ee
.Uojted Kjngdom

Direct Iine 01633 814564
Iq-l, talmy sreer@?atem sov uk
Dwrc0Doard. 0163j 814000
Miricom:
Fr* ;i;;;;;;
DX 722540/4r Cjewa pail 3

hrap://\,aw.patem. gov.uk

Your reference WGD/JER/M/Sense-Sonic
Our reference: TS 107/2201

9 July 2001

Dear Sir(s)

Parerrs Act lg77: pateDts Rules 1995
Application No. C822674t2

Tha yoL lor d1e appljcario0 for regisB.atjon 0lade onoocumentary evidence) which is filed on G82267412.

TaDmy Steer
Patent Assignments

( zrno ror lne accompa_oying

In corfir!'ation I eDclose a copy of aD erlract ftom the Register of patents showing thar the recordarrequested has been made and showiDs the name(s) offie preseit propri"to.iJ_j"tliO,rr"., fo. ,".oi"".
l^t:T^._ Tle i. :t 

t"*r0 if atrythitrg is not corlect._ff thj Register atready rcflects the corecr addrcssit. i["*ti;ffi * y;';: i::;: ;ilmn:; ;{,",,,fl [of any future changes that might be made to the aOAr"s, fo, ,"*i"" .t or]r.':- 
t -"-'^"

K'0dly also 0ote Lbat reDewal fees oeed (o
application date in order ," *""n ao" n""",T?ltl2o'rually 

by the anniversary of the

se of E-maili please Dote rlrt 
"@

Y-ours faithft1ly

An ExecutiveAgency o{the Depaibrenr ofTr.de and Indusry
194!



eE-fPR-eAEg 1. j :  4:  Froin: n166:e111?5

llOAIl t M lO

O&st l6. du.
Irfier01 E6u41?-3 00U.50*.---*-.*,-.-
Ir{16 5{,00-

Applicf,tio! to regiEter a

Pt .rr.if.rao t.ad forarlddc. ot nE rhfu loml

r. Glvc dol4lls of tha {pFll€rilonS ot leglsir4tlon8
iolwblchnchnngc In ow .tshlp b ta ttc

2 Full Dffr|c ofcurrcnt appltcrnvrcp6icted
pr'rpflclof

SELECT HEARING SYSTEMS LtMITED 
//

5SNSE.$ONIC LIMITED
3iD FLOOB. KING EEWANO HOU$E
JORDANGATE. MACCLESFIELD,
CHESHIRE,  SKlO 1EE,
UNITED KINGDOM,

s tp g r r {6P

ENGLANO

lull nrorc, addiqrs and p6jteodc df rcv

'fr.,u1e Mrrks ADP lrsmbei

6 uoFly pirt of thc ownctship hi{ becn
lr.rflEferrcd glvn the dghls or goQds Dr
dealrlci:t lilnJfe$cd

lfthE nrw propd4tor i! ir cotpo4rc bcdY
Elvc countty 4nd t, rpptl€rblc stll€ of
Inaorponliotr

r th! ,kltttt t'l the ntu lftltrltto, tt tt{ utntl u nt

t,llt lB,ptlottr, |b.t ll@un h.tb tbo Nto .tnd dt4

chdlpw ,!er*r.t to4 asnD4
olal oumbsr

h*w ounbea

5, Ddc ncw pftFrieNor took ovE orvneFhlp

3 I ilAy ?0el
of proprletor

l . !T t?nn, , , '

0l JUI

1488229

T'edq M.d.. n lL|!y
C dltf |rocd, Nc*?,ttr
S6out wdr. Ngro BQQ

F.t {tolLc

1g4A

6 APFIL IOOI



?A-FFR-E€AB 13: 44 Ffu rn: 41663811175

lrdlcxiE !\/hcdlcf y(ru n arh to blJr
i) ,{d<bcss tor $6rvlcs

c) B6!h

d) mh r!,lnriefion anly

(tullrtrtto 4) tlt c) a ttttmltetl!

It you hlvc lndlcoiid d) phnic xorc rhat
4figinil ,\gcttt Ard ̂ rtdrclr Jbr tcrgtcq wlll bc
rc,(nt{f'd lfit{r ouf t.crord$ tJ soon :is rhi!
trxnrtfil$n lur bcen complctcd

lfyo ftLvc .ofiplct{d thtrrcctirn Ftift€
ptovld€ dc$dl8 rnd,\DP Nqmbc!

el

WIISON GUNN M'CAW,,
41'51 ROYAL EXCHANGE,
CROSS STRE€T,
MANCHE$TER, M2 7BD.

1 750001

29 t05 t0x

Foffi'I[{16 '

JE
L Pl€itc $i{r fficl sonl{mr thi! Sr,4nl, Dqry

)hrr. bctr*itidlld noi piyrbte
'(dcktc lls lppmpdnrc)

Wuda^ €u*^ l -r t  totL,t ,
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ASSIGNMENT
SENSE-SONIC LTD

to

ANDREW JAMES JAMIESON HALL

relating to
UK Patent Number c82267412 and associated lnte ectuat property Rights

THIS ASSIGNMENT ('the Assignment') is made on the 23d Oclober 2006 between
Se_nse-Sonic L1d, Company No. 3975609 (hereinafter .Assignor") whose registered
ofice is Elliot House, 151 Deansgate, Manchester ofthe first part and
Andrew James Jamieson Hall, of Noyna Lodge, Manor Road, Colne, Lancashire, BB8
7AS (hereinafier 'Assignee', which expression where the context so admits or requires
shall include his successors in ti e) of the second part.

WHEREAS:

A. Assignor acknowledges that Assignee is the registered inventor and creator
and designer of hearing equipment which is manufactured and sold around
the World under the name Conversor and which is subject to:

i. granted patents ctaiming priority from UK patent Application
Number GB9027784.9;

ii. UK Design Registration Numbers 2022759 and 2027609; and
iii. UK Trademark Registration Number 1488225.

B. By virtue of agreements daied 6h April 2OOl and subject to any and all third
party rights, title and interests and restrictions, Assignor acquired whatever
right, title and interest, if any, Assignee's former company, Select Hearing
Syslems Ltd (Company Number 2530540), held in the abovelisted registered
intellectual property-

C. Assignor wanants that it has not made any assignment of its rights, titte or
interests in UK Patent Number G82267412 (which ctaims Dlioritv from
G89027784.9) to any third party.

D. Assignor wanants that it has not made any assignment of its rights, tifle or
interests in any unregistered intellectual property whatsoever ao any third
pafty.

PAGE OliE OF TWO
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lT lS AGREED as fottows:

1 In consideration of the payment of the sum of€1 (the receipt and sufficiency of
wtich is hereby acknowledged), Assignor hereby assigns to Assignee any and atl
of its rights, title and interests in the UK patent i,iumbe-r G822674i 2 togeiher with
the right to sue for loss and damages resulting from past, current and/or future
exploitation of said patent.

The terms and conditions of this Assignment shall inure to the benefit of the Assignee,his su@essors, assigns and other legal representatives, and shall be binding 
-upon

Assignor, its successor, assigns and other legal representjtives.

By:

lN WTNESS WFTEREOF this Assignment of Intellectual

23'd Octob€r 2006

ASSIGNOR

Name: Richard Tadman
Title: Director,

Wrtnessed by:
Name:

ic Ltd

ASSIGNEE

By:

Name: Andrew James Jamieson Hall

Property Rights is executed on

ftra;." f.t 
"lo.,r^.

H€NA\  NE | .  TANName;
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(A)

Deed of Amendment

This amendment, dated 14* November 2007, is made by Sense-Sonic
Limited (Company Number 3975609) whose registered office is at Elliot
House, 151 Deansgate, Manchester M3 3BP, (hereinafter the "Second
Assignee') and by Northern Liqht Music Ljmited (Company Number
01792024]- of Noyna Lodge, Manor Road, Colne, Lancashire, BB8 7AS
(hereinafter the "First Assignol') and by Mr. Andrew J.J. Hall of Noyna
Lodge, Manor Road, Colne, Lancashire, BB8 7AS, (hereinafter "Mr. Hall').

It amends the assignment agreement of registered patents and patent
applications made on 6'n April 2001 (the 'Second Assignmenf') between
Select Hearing Systems Limited (Dissolved) (hereinafter called the "First
Assignee") and the Second Assignee, and acknowledges the financial
agreement between Mr. Hall, the First Assignor and the Second Assignee in
respect thereof.

WHEREAS:

(B)

By an assignment made on 31$ July 1991, and by an assignment
made on 18'n December 1991, copies of which are appended hereto in
Appendix C, (hereinafter called the "First Assignments") an
Application for UK Patent No. G89027784.9 (hereinafter called the
"Priority Application') and the invention relating to the Priority
Application (hereinafter the'lnvention') were assigned by the First
Assignor to the First Assignee; and

The First Assignments contain certain covenants in favour of the First
Assignor, for the benefit of the Inventor of the Priority Application and
the Invention, Mr. Hall for whom the First Assignor acted as his
corporate representative and royalty collection agent, (a copy of which
is appended hereto in Appendix A, hereinafter called the "Covenants"),
which include a covenant that the assignee thereof shall not assign any
of its rights and benefits thereunder other than subject to the terms of
the First Assignments; and

The Second Assignment, dated 6' April 2001, (a copy of which is
appended hereto in Appendix C), which was drawn up and signed by
the Liquidator of the First Assignee, Mr. Dermott Power (hereinafter the'Liquidatod), omitted the Covenants and did not therefore in itself give
the immediate appearance of being subject to the terms of the
Covenants.

However, a Sale Agreement (hereinafter the'Sale Agreement") also
dated 6* April 2001, which was also drawn up by the Liquidator and
which is refened to in the Second Assignment, contained terms and
mnditions which provided for the Second Assignment to be subject to
any existing rights and restrictions, and this was further confirmed by a
letter to the First Assignor, appended hereto at Appendix B, from the
Solicitors, Addleshaw Goddard, who acted for the Liquidator in the
matter of the Second Assignment for the Liquidator.

(c)

lgz



NOW THIS DEED WITNESSETH as follows:

1 The Second Assignee acknowledges thatthe omission ofthe
Covenants from the Second Assignmeni was an error.

2 lt is the intention of the Second Assignee and the Flrst Assignor and Mr.
Hall that such error be corrected by this Deed of Amendment and that
such amendment have retrospective effect from 6rn April 2001, the
effective date of the Second Assignment.

3 The Second Assignee further agrees that the Second Assignment be
amended by the insertion of the following three clauses, numbered (3)
to (5), after clause (2) of the Second Assignment, (the terms "Assignor
and 'Assignee' have the meanings attributed to them in the Second
Assignment):

"(3) The Assignee hereby covenants with ihe Assignor that the
Assignee shall not assign any of its rights and benefits
hereunder other than subject to the terms of ihis Assignment
and upon condition that the pady in whose favour such
disposition is made shall enter into an agreement with the Firsi
Assignor (the First Assignor being the corporate representative
and royalty collection agent for the lnventor, Mr. Hall), and with
[,4r. Hall in terms of this clause (3) and clauses (4) and (5)
oetow.

'(4) ln further consideration of the Assignment the Assignee shall
pay to the First Assignor, as the corporate representative and
royalty collection agent for Mr. Hall, the sum of €6,000 plus VAT
per monm.

In the event that the Assignee assigns its rights, title and
interests acquired by this Assignment, the responsibility for the
payment of !6,000 plus VAT per month will pass to the
acquisitor and the payment of 16,000 plus VAT per month will
be renegotiable solely at the discretion of Mr. Hall.

'15) Payment due under the preceding clause shall be made
monthly, payable on the last working day of each month and
accompanied by a statement showing the amount paid."

4. The Second Assignee acknowledges that it entered into such an
agreement as described in paragfaph one of clause (4) above and that
the agreed payment arrangement continued until the Second Assignee
ceased trading in February 2003. The agreed payment arrangement
was an adjusted consideration to that established by an unsigned but
performed agreement between the parties dated Mafch 2001 and
appended hereto at Appendix C.
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5. The parties hereto agree that in the event that Mr. Hall should become
registered as the assignee of any or all ofthe rights, title and interests
in the Patent and Patent AppliCations assigned to the Assignee by this
Assignment, this Deed ofAmendment shall also appty to any and all
assignments to Mr. Hall of such rights, tille and interests.

lN WTNESS whereof the parties hereto have executed the Deed the dav and
year first above written.

-rL
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Appendix A

2 The Assignee hereby cgvenants with the Assignor that the
Assignee shall not assign any of its rights and beneflts
hereunder other than subject to the terms of this assignment
and upon condition that the party in whose favour such
disposition is made shall enter into an agreement with the
Assignor in terms ofthis clause and clause (3) and (4) below

In further consideration of the assignment the Assignee shall
pay to the First Assignor a royalty of 5% of the ex-works invoice
price of any articles which fall within the scoge of the
Application. The Assignee shall also pay to the First Assignor
50% of any payments recelved in respect of commercial rights.
In the event that Mr. Andrew J.J. Hall is no longer a Director of
the Assignee nor under its direct employ, lor if the Assignee is
acquired by a third partyl lor if the First Assignor Mr. And.ew J.J.
Hall is no longer the majority shareholder ofthe assets of the
Companyl then the royalty rate applicable under this clause
shall be re-negotiable.

Payment due under the preceding clause shall be made
monthly, accompanied by a siatement showing the quantities,
invoice prices and other relevant information relating to the sales
of articles covered by the Application during that month.
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Appendix B
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Appendix C

1. 31'' July 1991 Assignment of Apptication for patent

2. 18n December 1991 Assignment of Invention

3. March 2001 Commission / Consultancy Agreement

4. 60 April 2001 Sate Agreement

5. 6rh April 2001 Assignment of patent and patent Apptications
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lDebbieCodli=e -_Be:G82267a12 - register ,, . ._.-,, , ,  -_-,-.,  --, ,_ ,, , ,_._,,, , Page1 i

UA Fromi
To:
Date:
Subject:

Debbie Cooke
Twyman, Paul
02 November 2007 10:26:13
Re: G82267412 - register'g' Paul, Mr Hall also asked about whether we should have some assignment applicalions detailed on

Debs

>>> Paul Twyman 02 Novembef 2007 10:23 >>>
Debs- Sue.

ltp' 
a ,r., 

"n""n'ng 
the register and noiiced that the last entry js the 16/5/2006 change of AFs. Should there

L l 3::*:#ffi l'#:J1,".il1:"":j:"";i'ff,'$":;'J"i::iiih*q#ii, 3w@
Debs - see you and Steve on Tuesday.

Paul
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0/Lt2- e6? 2*t*

2. oadtn numb.r or nurt|b6f3 efi6dad.
{Ll m a a+|a:ab rh6ai if thBr! l! not.DOUOh
.p.e oo 0t! brn )

3. Full m.na al ha apptbnt or gNDdahr

,1. Ful rnrn dld raktllr|' (irUrO.rO posttaOct or
lha naw ag€nl orqrtad addr.d

O.liQruADP r mbcr (t,s, tno, it).

Itlw you beei rutlon .d to lct in rI rraE .
rlEthg to ltts .bo$ ds'ign ar drdgrB?

ll m pt.arr giw (||flr sltha axt€att of youl

€, Dldarddrxt

sbnsture dth. apglice ortHr|Eprrlrfr.livc.

Nllnr In BLOCX CAP|TALS.

Au(r".-, f*rn , j*^,nr"" lt*.
Heert{euD QAV-4
rypy4*- LtbF

O?rL LarD

7 Nama af drylinr€ tl|oaE olmtsr ol Slt
perEon we rhoutd cEf|||d ln cia ot (u*rn ,
You mry rtlo prDvld. FLr annar adorori.

ituinbd DldEfb.t|!6€{ to uli$ hrr. NoP6

YIb Buggast toudld( ttF plofrt br,! mn! and $6 .l6aEnr |!y orn by ahrrE a t'oprkh srrlarEh on qnweblnc $rw'pr|.filgortk bcto6 you ft h lho loffi.

(REvocnol 
Form oFlA

a/^444. -|. h*t( 2@bt@nuct.ro^

RoL:
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Pl€.!. rrrd tho g.id.nc. not'r on il. n€rd Fg. .Dost '| ng In thh,onrl
1, Trad. mrr* ftrhbor. aft€t€d.

(LBl on a !cp!rBl! rlrd it Utcr! Ir not .rlouqh
.P# on thls iorm}

Applicalion to record s change of ownership

Full nam! of tno spFtic$t or progd€l,Or .t now
rhorn or aur rcc6rd6_

Flll nama 6nd qffFat 0ncrtdidg psstcod.) st
rhe r|ew ryPllc.nt or irfir!.i.lor

Fom Tlil{t

Oaltcl.l !l. ElO du. etth tht! iom

(a) I lhe nsw Ploprtrtor ir I cDrporats body,
in wh.t county ic il hcorEorqtrd?
(b) f inco,?or4.d in h? UgA, .ho qiyc lhe
3iab in whidr ir Ir hsryodtod_

D€te new propri€{or t6o* ol\/tr owrrcrdtir.
(Ae! nol€ 1).

It only part of tho ow.lnhtp h.a l,.an
[Ende{r.4 io. .x|mpl6 by tdaiat tsgqyn6nl,
*nat dghtr or !d. or |?Mc.! hr,vr !!.n
Eansfofllxt?

7. Fdl nrm. and sddr.s6 ftrdoding Foricod!)
wh.t r,r $AulJ lcnd cffim€tjon ih.t wB
hdr Eaorg.d fp chanoc,

rh. h..|l('lta
It d. *i. R.fey

Sdan vlAtr Np10 @a

I+8 s 2*2-=

Co u€ai'oc &no u.rr L-o

Aubfl-gr.r ar*{^Er firvrr eJoo
NoYtA r-oxe
l ftJ€.4 e.oAO
Co r-roa
Lrrru c.Af +t-a(.€ . GB& 

"Af

)?  Pn ocrors s<_ 2_6o 4

Tracb Mr .ADp rumblFOyc|l tatow i0.

V\b \rlll r.cor6 $o gddre6s giv€n th sctdi ?
aFvB !r tha conbct a#Itra fir futrl9
comlporld.nc. abo\rt th6.6 6rt(3 qtcrj you
grlt a dillennl rddo$ fn$.

As r*, 3 *eoue

(REv flOvo/r) Fon rHl6
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Fof|n T 16

Arrihorllltoo to dlrE. tl|. rwllk yon
mv$...nptoto l.l.Dd (bl (S6s rrot.2).

(a) stn€trE ot rrL cr.r!r{ .!fl,}.enl .rpaolmtd, or lhala rap€astadr,..

N.Inc in BLOCK OqptTAIS_

Slat . ol rtgnatory.

Oat -

a
.6* tl F,rfo tE

O) 6i0nEu|9 ot $a l|cr agplba.n or
P?oFlrb[ orthdr tltrlradtatva,

rirmo b SLOCK CApiTaLS. 4uv*t-o fh+r-r.-
SraE! ol rto fry. -7ecp
Bab.

2-{ra
i0. anc rnd dB4im! phono nu;11l"iJfr

pato't wc thoujd contrct n G|aa atqu6ry. Axrn aq: kfq*- o+qa

A u(fmo
NumbDr{t!tu tr.trdEd to dtts tbm ONE

Notaa

FLTO

6

. ]

uact$_tom io-ar*_ut to rBcord chsnlEr ln th6 d,n6fchtp ot marfir, iachrltlC Cdrpal|y mqwr!'tr rr mt . ruDditute tor u|. EsstgnmB dos'lmsd of otlgr pfoof ol g9 urna.&o.,|
ll the lpFtta€nl or prlprl.tor b6a ,n6rE dtan0ed th€!. natu, urd tofit llr2t, fldltlb oda,

.T--i!f"i y* 9g t" F'p,r6brr. *sr,df."ma ."tr.y o*' brddng. pr.pd.b!€an r o.. otr\e.D.r.ww*.parantgov.d( bdq! ,ou fit in fla 6fi.

I r th..lsigrFnant t.E! b.blt 2s UsrEn ?qX). yol, wil n..d to Frpjt r a E3persto d.d{fat€n sou Sl.f* 6Etrp
ffi eTJ",#J;!lffii:j#f##g"o"i'iri*i'r'ii,l'-iii-ro?&lin-r"r"up*'*'

2 8our th!.ldad nEw !'rDprtetr!. or th.k mbrE$nhlvDa-m,11 .lgn da Larr. ryoucamot do $b, ynu ms!,,cndu. a copt ct lh€ drcd d srlilnrrt e otri wnkt proot of no frnroan_

Forn lE
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F4|t| t*if

TSD,,lnnl

sg.lt6 -s.utc,

A',|ofidlcn bdrrla h,rCahr. fttln!|| 6nprd.lrl -rd (61. (g.a rs2l

(r) Sgdntd'l.E r ffitd
D.qrbkr. rtLh rBrrrr ii,..

a!|r h EtOC{CAffr Li

6ht|| of rhi.Ey.

h..

(b)Slt|.t'rdt|t|n, Sha
P.lFdaaor, or d[t fl|lartirftr.

ll$l. h ELOcl( CnHtAt t.

St*t. ot$re}

Dcb.

tO ttrn -tO lrytnc Fcr nrnlrEfr
F.pntr rEsb qlrat br cra Cq.l'r.

ltrtrCaatE

!tulnD.r ot.iarb |(drd b tllr hn

||olB

15. oc{og-ra

'i

Ua! U*r brn b aj( || tg rEd dEE- b tnr L rcr g ryb.ndG nr r. -.n-;.Io*ffi"{$;h.Hff#- ".*
f Ur +d&..n or FnF do. frE nr{y dEfd tfrdr nrit, ua. tflt ner. hot tthsr.

Il_M1y",,9Tq0"srFtu rmttr.rrdtunr|(s,rydriby(ti!! F,t+.it .r.fEh..|..rvrb.r.wrr.p6*r.0ovrl( bfr|! yq| ht|.lofir.

1 r o. Brh.r .rr r!! brtblt 2r trmh zm. , ,u| utf|.ad b Flrif a raprt .racfffi qr rmrs gr|p
HfrtrfsT,$ H,ffi J&lkl;lts-ffifi;d;EF#* r,rao noir."r ."

2- gdt ft oH.tdn rFFi orr rtEkrqra$ Uv!+nr.fi|itlngltrEr|| Frcfrn6[..,youmqrldr| r cogf oair drd of drnirrt - ot *r,rUrr prqa ot or iLra.tb;-

Foin II|S
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Fonn T t3g

lll Faa

TO:41ETJ814491

COw e, LA*cAJnEr.?Kg+rqS

Namc ird dafl.D phomEEEiiE-
p6l!d| xrc atpr.ld cdltacr h Caec (' qrnry.

--h \
\  

- ; " \

Appointment or chang8 of
agCnt or contad address

Irt r. r||d rh. g.&t nE |roi. b.fory $o!t ,t|Itrrg h t{| ,onn.
t. Trc{ra msi( nuttGn,rtt ata4-

r,'.1Yn:i j rl j'"* 
" 

Mrddd m:rs).
$;:fl ; fr Im.,".", u,i,-i rliliil,*,

Full n{rn! offl.
s) proprbi or
b) opponeit
s3 nov, $lo*n on q|.|!colds.

It fi€ in StocK CAP|IALS.

YO.r aigtlltc!.

NomDrrof ttE l! tiaall.il b I a,qrn.

HbT#nffi -

Trid! M€tt! ADF nWXD.r iia yog krov tt).

D6drr.Uqn.

Signdt e,

In PaF||aotft.
rhl. rrtu|.||ry
goun 9[t . ]Fto leQ

l+88 2zt

ANbtAr JAn,eS Jnr\re,lo r-r $Uau

NoLIL+aLil Ull+r nturrz tttt
NDYN A httoc
ltt*-ttos QOr.{f'

pnGE: € i A

fttsvlte,"t
2-€ -rt+. eczortee z-oo e

Ar\}lt€w ftnJL

\Lo ̂ ,e
-.' 

H#ffi.fi,*i$J;ffi;fiifr"ffi:'.rb r'r 6i,bvdor{rF.lpdoror..s\nmour

(REV ltovo4t
Forl|r Tffi3
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hiCIRTH IRN LlGhiT fvtt.iSlC Ll I'JITED
Noyira Locige Manor Road, Colne, La.cs 3BA 7AS

26 August 2004

The Patent Offlce
Cardiff Road
Newpori
South Wales
NPl  O 8QQ

Deai Madam/S r,

Request for an assiqnment to be entercd on the oatent reqisterior the avoidance
of future disputes.

I am the inventor of the subject of G89312798.3, f i l ing date 23.12.1991

I assigned rny patent apolication, doc:90277A4, to Seleci Hearing Systems Limited on
31"'July '1991 and have the original. signed documenl in my fi les.

The registef correctly shows that pfiorlty for G89312798.3, above was ciaimed from
9027784, bui does not inforn'r seaichers lhat prjorily was aciually filed by Northern
Lighl lMusic Limited (me), to whom royali ies are payable.

The most recent asstgnee on record Sense-Son'c LimlteC, patd rne mcnthly untj l i t
announced its insolvency in February 2003.

An Adminiskator has assigned the UK patent and relaied overseas paienis to
companres in the Bulldog Parinefs group wiihout informing them of the obiigatlon .to
pay royaf]es.

Whilst ihe fecofd, if fully traced back through both numbers above, does jmply ma!
some transaciion must have taken place to allow Select Hearing to fi le a pCT on
another company's priority document, eithef i i  was not clear enough to alert Buildog, or
ii was deemed lhai they ioo rnlght gei away with selling the inveniion on wiihout
informing ihe next assignee.

ldeally, I would l ike to fi le a copy of ihe original Assignmeni of patent Applicaiion io ),rnrr
-/o d'J'1he. drsou-es J n

lf any eveni, can the fecord be amended io show ihal the prioriiy document was filed
by NLI\4 and assigned to Selecl Hearing Systems Limited?

I hope thai you can help rne. I have ost income of over 9120,000 over the period and
the work I found by chance to keep me going mav not see me thfough.

Ycuas sinceaelV.
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I nlr

I To:
Dale:
sulrjecii

Sleve (A),

rm fiot quile sure whai rights [,4. Ha thinksrhar he iss any rishts ir tn*. ,,"- 0u,"", ou.!EJr1"rlt"'Jff:,,?"#.d;:"Egrlothins he savs shows

1 , 4 r H a l l s a y s J h a r h e _ a < s r g r e d h j s J r g t l s i r t l e o t o r  y  a o o h - a t ; o r  C 8 9 0 2 7 7 8 4 . 9 1 0  S e l e c t  p e a , t n g

ii{iii::"G#i f ,T yl,,: :E:;::il'J;HiT jtfJ"Tfj"J j:..,1"$il *:;:fl:;l* n:**,and,NLM as lne sane l f ing th:s apolc-Jt  on termtnatpd befor€ qra- lr  on 9/J/1992 I  dor, t  \ee t fa.  Mf
. ' la l ls 

r ighi \  a.e in any way afreded Dy ouf not havr lg -egisler-d ihe ass:onrnenr o. tht5 to,  q
:"rT,',[ #,'"ill ;1':l f:J]llr/ ro se ecr Learins sv"rems - but . s"e ro ob;;;; ;;;;' *"i ,,"

t'"$,",i,?$:H,X'l:;#"#:l:":.T:"jffffi""f,T"::,:#gi';*,fltr,:#:,XI;',T11",".
l : :1.1.'* 1"1.n *l l l" orany herp ro hjm, bLrr Ithinkw€ shoutd w reandoferronoterha{r/repnor/ ly appt ical ion c89027784.9 was assronlg,i"j:!:i1" -,1 RJ9..*,1; ;;€i;";rJ;:;: j,,,T,HH:nJ ffi ::""il?::il:iffif JXK-aala) arso.says thai,The complrolter may al any iirne enter in the feg jst"i,rJ"in"i oun"r,"^ 

""
he-may ihrnk,fil',. I is atso wodh notjfg thai registiation of a r;gtri on thi n"niri*.i. 

"rttuil]nr" 
*r"ano not c0nctusjve ev dence _ the nqhLs exist;he-ii 

"r"tr,"y "r! 
r."o,u"J i i jr," n"gioii i"r, ano --...srnpry fecording a dght on th€ Regislerdoes not conciusi;ely demonstrate fir"i"rinl r:q]r, 

"*","
:: y:111:!y:,:D *:ls rhrr he has ristrrs ro foyalties vihich he is nor receivins, he can ajso conraclErurroog ponners or seel professlonal advice lconraci crpn ror inrormail;;ffi ff;fi ji:fl :J"X,i.lfff :::::X1],"ijJ,:er.. 

shourd he wanr ro
The^Ch€dered Inst i tute of paienj Aqerts

BendeT Sleve- L e .  
A u q  J r . 2 0 0 4  9 . 3 8  d n

Re: Falent t!c 2207412 query jiom.^.r.Jfew H3]l

'dl

Londoar,
WC2A l DT

Telephore:-
Nal ional:020 7405 9450

National:  020 7430 0471

f-ra, l :  raj  @cipa o,g.uL

y""i.i"ilt'":?'ff""il:'L"Ji",ii:":xj:: j,"9 *"d addrcss fof service, and rel r\4r Hair know th€l - u,- ,l
r ' r " r r . , " . , ' . , * u .@a l |wehaVe ' l no te tha tMr< -L -

ffiiri"1l?":,|nffi *lr.and 
anachment feceived irom sieve B' I have nor

Hope ihis is hetpftrt. tt js
seen th€ f i le. Give me a
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Andrew Hail
Northem Light Music Limited
Ilorna lodge
Manor Road

Lancs
BB8 7AS

The Patent Office
?atenh Directorrte

ConcQi ilo!.!o
CdditrRo.d, Neylot
Solih WalesNPl0 8QQ
Uniled Kingdon

DiEtliftr 01633 814610
iE-llail' sieve.adlhs@parenrgov.uk
Switchb.ed: 01633 814000
Ivlidcon: 08459211250
Sd: 01613 814t63
DX '12254014\ ClepptPfk3

!ttp://1ffi.prtenr go!,Dk

.*\-,

Your reference: Notre
Our refeieEce: 1 15/36,045A'

r lepteaoeJ luu4

Dear I4r Hall

Patents Act 197? : Patetrts Rules 1995
ApplicatiollPateat Nr*ir"i, Cniei+rz 1cn9312798.3)

hank you for vorr letteFeceived in lhis o[Fce on tbe 26Lb {uglcr 2004.

Aier consu\alion we cai see no rea.on wby lhe Otllce canno'recold tbe assignmen o[the
pnon ly  app lca ' i on  6om No f l i em I  i gh l  Mus icL to ioSeec lbea r ingSys tem" l l doo r ieabove  l \ .  r t
pa cnl We wouid require a Fo.Dr 2ll77 wilh lhe appropriale eyideoce . <- n
It yo u feel you need to seek professional advice ftom a pateat agent or legal advisor, a list can be
obtained tom

fhe Chanered lnsrue of Parent Agerrs tel No 0?0 740) 9450
a5 Clanrery lane .Fax No. 020 7130 0r 7 |
lrndoo Web Page. F.w.w.cipa.org uk
WC2A l DT

I rooK lorvr'afc to /our repty. Piease q/ote my relsresce,

YoLrs sincerel \

to Q- hi\-:
Steve Adkins
Pateat Assignmerlts

icse o{E-m t: Please aote ihat e !rai1 should be lsed io i1e colrespotrdeace only.
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NORTHERN LIGHT MUSIC LIMITED
Noyna Lodge, Manor Road, Colne, Lancs. BB8 7AS

t

2 Septembef 2004

Mr. S. Adkins
Paient Assjgnments
The Pateni Ofiice
Concepl House
Cardiff Road
Newport
South Wales
NPl  O  8QQ

Dear Mr. Adkins,

Thr$::::-=- _
lrr' 

' ' ! i: '.;

?  ^ -" ;rn ll$

Your ref: 115/36.045A a.
Application/patent Numbe. : c8267412 (G89312798.3).

Thank you very much for your letter of .1"r September 2004 advising me of youracceptance of my request to have my asstgnment rccorded on the patent register.

ffj::ffi,_"*
::::r]i*:, Qrneliq. forner,v oeRl. tn tgsr he was a senior pate.t officef at MODan0 nerped me wjth the oriqrnal aoolicalon. He can vou"r] i"l- ii" *if]#i.],V *U r
:Xil:,ffiT.r ilffJ"rter ro me ea;l,er this v""r",l,"" n" i"""iii"j,r.iii,i5,in r.li" nr".

ii:'T:i:ffi [:Xe',i#::X,:li::::ryre,capita, provrder, Enterpnse ventures
assrsnmenr and a coo, ;r,n" "ii",""Jj1",..?#,#;i:i'H"r""ji; lTL""#l;J::i"",*,accofip€nied-the copies they recenty senr to me. They too can vouch for theaurnenttctty of the Assignmenls

Hopefu y,.this provides the satisfactory and approprjate level of evicience requested in

e.A

v\o,1
<-D

Having recenfly s€cured a copy of theoeen retarned and losr hv ihA n.-,;^,,"*+"ry"plryfg-my original havingbeen retained ano tost Uy rne'ire-vi;u: 
'-=:l!:-r=l]1:!!-Y-e!!9! mv ongrnal having

ruqence Drocess. rn rnn. , ,^,^^^^- - l"Slsrgnee sense-Sonic Limited, dJring their duedrr isence p.oce ss, n ,o o i r il ;ol,i n,nl" iil'lj; ili lH,ili i-", Tl,"l;JliJi *"'
=- uc*

[T;#?:???;i,y"","$li::l8lfj jnH:'J_tTf Jlffijt..lffi;::i::ff "
Yours sircgreiy lSndtew Hati.

* . t: 
:.=rl*-

!...==_j!+:!,:r
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j^ t,"'.',"
: lzleru -
: Office !

Pateots laam 2ll77
I

Application to register or give notice of
rights acquired in a pa{en{ 0r in an
application for a pa{ea{
(se tt '016 @ 6. n.&.t thts tonn)

NPIO8QQ

2, ?ricnr alplicatjor or patcntnumbcra,

Ge*7L1+t i ( '+B ') 3 tj-"? 9 3. 3

. - d - r : ! /  j y  ' r ! \  J  j r , r ,  i r  - r D  : 1 ,  a € t i $ - r ) p ! .  r 1 ' t t a . 6 ,  ! . . L 1  i . ; a , L
-JlrJ. f .1. , , , . .  - , , , t , ; t t -ei ;  at  _Lt l  i { -  i : : t  L-1;, : r  r :*rr i  g0: j rrLl l  '#! . j - ,d7 

, i . !  rL; ,r : r . - .4 { t t .
L'die lli; ADv nuriLrr irr'nrt htDr n) \t + {t'\ l.;*.u:-ry, pr t-'-.$ , .-'i!*! n" .i i< !'; ! i4

4. lull name and add.css ()f t|e or ofcach pcrsn
slkio8 tb'- appl icalio n a, .yt ttt.nk ir thh i\ th.
t?rr atg^cr ia fatl 3 ihac)

ldtests.A-DP nurnbcr ft)'! -tn ri.i

3. Ftrll nam. and rddrss olrhe oroteach p.(or r.
,pplic.dt or pDprnto. ras curr.ntlJ on thc
F€'stcr or applicarion r:)

u:<' 1+l=ir.J r-t i l+i r l i ,ertr- !- l ,rr iFD
l'livl/n !o Dlg _ ie\/* !r/t .::'-<r*i! 

,/ 
..rLi-Jar'

L-A. ! )a i t ,1 'H! , i .1€ :  e , i  r  +At  ,

I r l  jJ , ! - r , !€ .L. :  c l l { *7 : l ' ! " ! r l !  ! . r ' ! ta€,

N"t |/+ LcB {44
i',1, 'Y J':. J: i:dr4rl

J - ' J , :
:  ! : i .

i rl ii-('+h j
5. Cive detdils cl${r trar$action, inltrurncnt

or ovent lvhi.h aflecrs dre iiilhls i, rhc of each
patcnr applicatioo or patenridcntified nr paft

: j { . ,  l i i . t  - i -  J = - ; A ' r  i . l } u i J  r  , E  ' ; - t \ i = i r '

. r t r f .  i  of t  f { ; . ; :  u!+i€D ;  t - ' r -  -J- ' r -r  l -1 - t t

6. Name ofyour agent ta_,,,ara'-,ft)

"Addres fo! service- in the U.ited Kjngdom to
which aI corcspondence should be sent
(inctudins nE r6t.o.tc) llX E;,re/L,A)

2 above, in.luding iis d.te dnd the nanrcs ofrll ,i )U ,-t1!/r^J,?Le._^r7 ,tc- ! ^Jr'€''Vt,.r l)+?€S

iii. h?; ;! i' 5 !, : 2. ;r,:,,i "r * - *i f ::, * z: i,J: ;"s :i r' t *f : : "l&-- iatrt) *^4)
- ta'-//.*t'| I

4i tti- fwit . L-ltr

the parrics i1'volvcd. in.hding forcorporrre
borries the co!'i,f and. irappropriate, slate 

!>tt+ b€aE"7ti€lL /4t/ l/;.Li.ft.ra"r 4t?11
of incorporarion. tt\)tlc Ltr4GEo ).;r/)r-.t€, ,4trri' ti, 7ut
(sd 'ot (d)) | M te..t/.4# .+,'B /a::r t??,t.,+TLa. -7, 

., €.,€;7 r?.:|; !.t-/,,r 1J t{r,aLt t-t t\41t'e,r, 7": e.Ja,:4 f"ra 4i.r tr.p€€ -ta .r//L/ F-r.2.

:  
Pr, .  . r4,&L,ar1 ( .-- . . rn-.r ,  r ' , "6pa )3-,  : - l  D Z-/  le+ t  t  earr(ol . ,L+ic*

|,-.L --dt Lsr lr-ti !1Lr, azi: ir., rr* -)-;.,, 
-E -firtrn).€.!, t-,!:{ tar,, pt,

G t1| t - :  u . -4 .4e, . ' , ' ,  * - "  . t t  v , "+r . . )  , ,n , -  , , * , ,1 i -  l . l  ._ ,o_. ,  . ./r.;*1€ ;;a,i;U)eo a.i?,r\ €>t -u,.-,f a,j^.t. lttct .(*d ,ar3rr- -.,,t.a/,4:J
\,4!40i<9!et A)1n, \iE- ll'gii!;';.:Eb. t#rtat*a {6,:gt_.,. it4arg,!, jya.ar;<_,
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Paterts Folrn Z1l77

-A'
7 (]iaft at e.h sigruto.f ,houtd ats. h.

c.tered atu1 sLatus il rehratt)
Vwe lrc.eby connnn thar.ighrs as hdicated in parr 5 ab@e have
beet a.quaed end that any neces.Jy stamp dury h6 been paid.

''/ :!
S isnd&rr ' . r  _ . - i  I  .  - t - ,  i  ^  :"  -  ' t  -  

4;"2iru 
^- '4111 t

rs:Jgt.,g,J ,i . ,.r .

i . . , - . , . - .  , .
t u  n i  t U { -  i f 1i: t i ,  t  t l i

fr*L,r"

ilit, . j? ii;.t-i"tt,:zr ,^i rt., ly'ar. qrl

- ' i -1

a) Ifyou ned help to tirt in this fottn or you have a), questiont prease con'ct the pated u!fice an 084sg s005a5.

b) Writeyour ansryers i!1 capital letLers using blatk jrk or)tou may tlpe t!)em.

{ c) Yot nny use rhis torm fot more than one appticatiotr orpateDt ifthe stue tra$acron, nsrrument or event ti

d) Sectlan 33 (q ortLe PateDE Act 1977 specifres the reteuatt transactians, inst.:tunetas and evenls (whtch inctude
assiCnmeng. Ii.c4/p. Jnd ma BaSes)

",ta::!!',!y',f!"dand.drredbyoronhehatoftheperso,(slmakinsthjsapptication.Dacumentaryeqocnesuui.ic.t to 
"tablth 

thc h@\aion shoutd a.. ompary this to.m it

. in {te ase of,u Nigtment part 7 i} not atso sjAned bJ, ct on b"hatf of the other pa jes narned in part ,, or.lnthecaeolanuqageorthegrantofaticeneorse.o.ity,itisnotalsorgnedbyo.onbehato!the
m.tg4ge! 4r gmntor ofthe ti$rca $ se ritJ, ftf nct tha porsca Dancd i, ptt .t).

t) If:hte is not enoush space for aU the fttevant detajts on ary par! ot this fona, pleEse conulue ol a sepan{
sheet ofpape. and write 'tee 

nntnuaxon sheet" in the .ete;ad pert(s) afLhe iorn. Any mntinuauon'shee'
shotltJ be attached to this fotm.

g) !c. d.tails Dt rhe lee a:1! ,/eF ta pe!, ptease bEtart lhe paten! OtfiE.

8. Name ud {i'r)4imc blcphone nlmber oI
peFo. td.oaracr in rhe ljnned Kin8donl *',tu'-9,;

t  r  I  e  t  A . J

?atents Forrns 21l??
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' nl.V

\'r n lne "d' i?refir
--, (']firce :'
"-_--$u&e ' .rs-

,r1,
v1
9.  , ',_:--€"

The Pat€rt Offfc€
Pafetrs Diredorafe

concept flousc
csdiflRoad, Newpon
sourb v/ales NP10 8QQ
Uliled Klgdoa

Diredlins 0163 4r4fi0
iA-EriL saereidkiu@paterLgov.uk
Sritchb@rd: 01533 814000
Miricon: 08459 2?2250
Fa* 01633 814563
DX 72 4Dt4\ crrya W*3

hsp //w1l*.patelt. gov.*

Patents Act 1977 : Patetts Rules 1995
.. ApplicationfPatent VuDb€r : CB2267412

i4"
ll+@, il which yourselves are the recorded

,,d 24CIE!-&!.!9ryi99' 
6 / We bave had a request in ftom Mr.Hall of Northern Light Music Ltd to record the assignment
/ of r,he prioriry case m Select Hearing SysLem5 Lrd on 

"the 
aboue oare'rL.

Wiison Guntr M'Caw
Blacldriafs House
The Parsomge
MANCHESTER
M3 zJA

Your reference: REN,fPAT | 6l29.GB
Our refereDce: 115/36.04^54

8 September 2004

Dear SL(s)

Please find a copy of tlie ietter for your records addressed to Mr Hall.

It a response ro the lerter is lonh(oming. pleaie quoie my refcieirce.

Youn laithtully

F[.tt'N--
Sieve Adkins
Patent Assignmeds

BlaDk Letter

luse olE-.r,ail Please me ibai e-Bnil slodd be ltsed to fi]e collesroderce odv.
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at"n#6ru'.
e Oltrce ;
?..r*-r.i

.r\
\--.1

1

Mr A Hall
Northern Light Music Ltd
Noyna l-odge
Manor Road
Colne,
I-anns
BB8 7AS

Co\f

The Patent Omce
Pat€ots Dir€{torate

Concept Houe
Cardifi Road, Newport
sourh wales NP10 8QQ
Urited Kingdorn

Di.ect line: 01633 814630
tE-nait steve.a.lkins@pate.gov.uk
Switchboard: 01633 814000
Minicon: AA459 222250
Fax: 01633 814563
DX 72254ot41 Clppa Patk3

hitp://*ww.parctrt. gov.uk

Your reference: None
Our reference: 95/37.04

20 Sepiember 2004

Dear Mr Hall

Pateots Act 1977: Patents Rules 1995
Patent No(s) : G82267 412

Thant you for the application fot regisration made on Form 21177 a for the accompaDying
documentary evidence which is filed on the above.

In confirmation I enclose a copy of an extract {iom the Register of patents showing that the recordal
requested has been made aDd showing the name of the present proprietor and the address for seflice.

You$ sincerely

LL GrU'^-'
Steve Adkins
Patent Assignments
PAAl SINGLE PUBUSHED

tuse of E-mail: Please note tbat e-mail should be used !o file corresoondeDce odv.

An Executive Agcncy ol rhc Deparrment ofTradc and Indusrry 22A



T I M E D i  2 0 / 0 9  / 0 4  1 4 : 3 s : 2 1
PAGE: 1

REGISTBR ENTRY EOF G822674L2

Form NP1 Appl icat ion No G89312798.3 f i l ing date 23 -a2-a991

l , o d g e d  o n  2 1 . 0 6 . 1 9 9 3

Pr ior i ty  c la imed:
2r .a2-L99O in Uni ted Kiogdon -  doct  9027784

PCT NATIONAI, PHASE
PCT Appl icat ion PCr/GBL99r/A023L6 f i fed on 23,12.1991 in Engl ish
P, . rb l icat ion No WO1992/011738 on 09.07.1992 in Engl ish

TitIE RAIIO-BASED HEARING AID SYSTEM

ann l  i . i n i  /D r ^6 r i  . r ^ r

SELECT HEARING SYSTEMS tIMITED. Incorporaied in the united Kingdom, Audio
l louse,  Gr indleton,  CI ITHEROE, lancashire.  BB7 4RI,  Uni tsed Kingdom

I A D P  N o .  0 6 3 8 4 0 8 5 0 0 1 1

ANDREW JAMES JAMIESON IIAL],. 398 Gisburn Road, Blacko, NEI,SON, l,ancashire,
BB9 5LS, Unired Kingdom IADP No.  06384093001]

Classi f ied to
E4.J
I]O4R I]O4B

Mdress for  Serv ice
WILSON, GUNN & EILIS,  41-51 Royal  Exchanger Cxoss Street ,  MANCHESTER, M2
7BD, Uni ted Kingdom IADP No.  00037770001]

Publ icaEion No G82267412 dated 01.12.1993

Examinar ion requesEed 19 -  08.1993

Paten!  Granted l r i th  ef fec!  f rom 12.10.1994 (Sect ion 25(1))  wiEh t i r le
RADIO-BASED HEARING AID SYSTEM

8

13.05.1994 Notsi f ical ion of change of Address For Service name of
Vll],SON, GONN & ELLIS. 41-51 Royal Exchange. Cross StreeE,
MANCHESTER, M2 ?BD, United Kingdom [ADP No. 00037770001]

WILSON GIJ-NN M'CAtr & CO., 41-51 Royal Exchange, Cross Street.
MANCHESTER, M2 7BD, United Kingdom IADP No. 00008144001]
d a r e d  0 1 . 0 5 . 1 9 9 4  .  o f f i c i a l  e v i d e n c e  f i l e d  o n  9 2 1 9 5 8 3 . 3

Entry type 7.2 staff  rD. 8AD1 Auth rD. Ao

28-02-1991 Notification of change of Address I'or Service name and address of
WILSON GUNN M|CAW & CO.. 41-51 Royal Exchange, Cross Street.
MANCHESTER, M2 ?BD, United Kingdom IADP No. 000081440011
L O
WILSON GUNN,M'CAW, 41-51 Royal Exchange, Cross Slreet, MINCHESTER,
!42 7BD. Unitsed Kingdom IADP No- 07153927001]
dated 28.02.1997. Off ic ial  evidence f i led on GB230751

EnEA' lvoe ?.1 Stsaff  ID. Pi I  AuEh ID. AO
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REGISTER ENTRY FOR G822574I2 {ConE.)
A I M E D .  2 0 / A 9 / 0 4  1 4 : 3 5 : 2 1

PAGE: 2

a 2 . A 6 . 2 A O t  A p p t i c a t i o n  u n d e r  S e c t i o n  3 2  f i l e d  o n  3 0 . 0 5 . 2 0 0 1
Encrv T\-De 8.1 slaf f  rD. MHls auth rD. F21

09.07.2001 SENSE-SONTC rrrMrlED, rncorporated in the United Kingdom. 3rd Floor,
King Edward House, ,Jordangate, Macclesf ield,  Cheshire, SK10 1EE.
United Kingdon IADP No. 081625790011

SELECT HEARING SYSTEMS LIMITED, Incorporated in the United KingdonL,
Audio I louse, GrindleEon, CLITHEROE, lancashire. BB7 4RL, UniEed
Kingdom IADP No. 063840850011
by virEue of assignment dated 05.04.2001. Forr ' | .  2t /77 and support ing
documents filed ol G822574a2 -

Enl iv Tyoe 8.4 Staff  ID- TS Auth ID. F21

23-10.2001 Appl icacion !o amend specif icaEion under SecEion 2? f i led on
1 1 . 1 0 . 2 0 0 r

Entry T!?e 13.1 Staff  ID. SALI Aulh ID. F11

7 a . A 6 - 2 0 4 2  S p e c i f i c a t i o n  a m e n d e d  u n d e r  S e c t i o n  2 ?  o n  1 8 . 0 6 . 2 0 0 2
Enlrv f t .De 13.3 Staff  ID. KI, I ,E Auth ID. A3

29-I2.2003 Nobif icat ion of change of Address For Serwice address of
WIlsoN GUNN M'cAw. 41-51 Royal Exchanger Cross Stree!,  MANCHESTER,
M2 ?BD, United Kingdom IADP No. 071539270011

WILSON GUNN M'CAW, 5Eh F1oor,  Blackfr iars House, The Parsonage,
MANCIIESTER, M3 2JA, United Kingdom IADP No. 07153927001]
dated 29.12.2003. WriEren nori f icar ion f i led on c8235?445

Entrw Tl.oe 7.3 Slaff  ID- ] ,DAV Auth ID. 83

0 8 . 0 9 . 2 0 0 4  A p p l i c a t i o n  u n d e r  S e c t i o n  3 2  f i l e d  o n  0 3 . 0 9 . 2 0 0 4
Entsry Tl ,-pe 8.1 SEaff  ID. SA1 Auth ID. F21

1 3 . 0 9 . 2 0 0 4  A p p l i c a E i o n  u n d e r  S e c t i o n  3 2  f i l e d  o n  0 9 . 0 9 . 2 0 0 4
Entry Tlpe 8.1 Sraff  ID. JHttR Aurh ID. F21 

, tn\ t
Fl

20.09.2004 On the 18.12.1991 NorEher.n Lights Music l , imitsed of Aurora SEudios, l f t
G r i n d l e c o n ,  C l i t h e r o e ,  L a n c a s h i r e  a s s i g n e d  E h e  r i g h E s  o f  p r i o r : L y
appl icat ion G890271A4.9 Eo Selects I leai ing Systems l in iEed of Audio
house, GrindleEon, Cl i tsheroe. Lancashire. Off ic ial  evidence f i led
a G822674!2.

Enrry Ttpe 10.1 Staff  rD. sa1 Auth rD. F21

* * * * E l { D o F R E G I S ? E R E N T R Y * * * r
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T t  rMED.  23 /09 /04  La .2a .29  

q

, t,a --.v 
PAGE: I

REcrsrER ENTR' FoR GB22674rz 
'<--  t '

Form NPl Appl icat ion No GB9312798.3 f i l ing date 23.I2.!g9L

l,odged on 21.06-1993

Prior i ly c laimed:
2t-L2-!99O in unired Kingdom - doc. 9027184

PCT NATTONA! PHAS B
PCT Appl icatsion PCT/GBr99t/0A2316 f i led on 23,12.1991 in Engl ish
Publ icat ion No WOl992/011738 on 09.07.1992 in Engl ish

TiIIC RADIO-BASED HEARINC A]D SYSTEM

A n n l  i . : n i  / P r - n r i  p i ^ r

SELECT HEARING SYSTEMS LIMITED. Incor:porated in the Uniled Kingdom, Audio
House,  Gr indleEo! ,  CLITHEROE, Lancashi ie ,  BB? 4RL,  gni tsed Kingdom

I A D P  N o .  0 5 3 8 4 0 8 5 0 0 1 1

AllDREw ,IAMES JAMIESON I{ALL. 398 cisbur:n Road, Blacko, NEI,SON, Lancashire,
BB9 5LS, Uni ted Kingdom

C l a s s i f i e d  t o
H4J
HO4R HO4B

I A D P  N o .  0 6 3 8 4 0 9 3 0 0 1 1

Address foi Service
WILSON. GI INN & EIr l IS,  41-51 Royal  Exchange,  Cross Street ,  MANCHESTER. M2. .
7BD. United Kingdom I A D P  N o .  0 0 0 3 7 7 7 0 0 0 1 1

Publ ical ion No e8226't  4L2 dated 01.12.1993

Exaninat ion requesred 19. 08. 1993

Paten! Granted sirh effect fxom 12.10.1994 {Sect ion 25(t))  r . , i th ts i t le
RADIO-BASED HEARING AID SYSTEM

13.05.1994 Noti f icar ion of change of Mdress For Selvice name of
WILSON, GUNN & EILIS, 41-51 Royal Exchange, Cross Str.eet,
MANCIIESTER, M2 ?BD, United Kingdom IADP No. 00037?700011

WIISON GUNN M,CAW & CO., 41-51 Royal Exchange, Cross Street,
MANCIIESTER, M2 ?BD, United Kingdom IADP No- 00008144001]
d a t e d  0 1 . 0 5 . 1 9 9 4 .  O f f i c i a l  e v i d e f l c e  f i l e d  o n  9 2 1 9 5 8 3 . 3'  Entry \ ,pe ?.2 Sraff  ID. 8AD1 Auth ID. AO

28 -02-L997 Noti f icaEion of change of Mdress For Service name and address of
WILSON GttNN M,CAW & CO,, 41-51 Royal Exchange, Cross SEree!,
MANCI{ESTER. M2 ?BD, UniEed Ki:1gdom [ADp No. 00009144001]

WILSON GUNN MrCAw, 41-51 Royat Exchange, Cross Stsreet, MANCHESTER,
M2 ?BD, United Kingdom tADp No. 021539270011

. dared 28-a2-!997. Off ic iat  evidence f i led on CB2307G1
Entsry 1\ lpe 7.1 Staff  ID. p,J Aurh ID. AO
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REGIS?ER EllTRy FOR CP22674L2 (ConE.)

L2.06.200L Appt icat ion unaler  Sect ion 32 f i led
Entry , I \ } , I )e 8.1 Staf f  ID. MHIS Autsh ID. F21

09.47.20A1 SENSE-SONIC I IMITED, Incorporared in rhe United Kingdon. 3rd Ftoor.King Edward House, Joratangate, Macctesf ield,  Cheshi;e,  sK10 1EE,united Kingdon IADP No. 081626790011regrstered as Appt icanr/proprietor in ptace of
SELECT HEARING SyS?Fll\4s ,IMTTEDT rncorporatea in the unltsed Kingdom,Audio House, Grindleton, CT,ITHEROE, lancashire, BB? ;Rt,  United

I A D P  N o -  0 5 3 8 4 0 8 s 0 0 1 ]Dy vrrrue of assignnen! dared 00.04.2001. Forrn 2a/77 and support ingdocuments f i ted on cB22g?412.
Entry T!?e 8.4 sraff  rD. TS .Aurh ID. F2t

2 3 - 1 0 . 2 0 0 1  A p p t i c a r i o n  t o  a m e n d  s p e c i f i c a ! i o n  u n d e r  S e c r i o n  2 ?  f i t e d  o n1 1 . 1 0 . 2 0 0 1
Entry Tlpe 13.1 sraff  ID. SAII  Auth ID. F11

I 8 . 0 5 . 2 0 0 2  S p e c i f i c a t i o n  a m e n d e d  u n d e r  S e c r i o n  2 7  o n  1 8 - 0 5 . 2 0 0 2
Ent.y Tlpe 13.3 sraff  ID. IO_LE Aurh ID. A3

29.1-2.20Q3 Nori f icdr ion of change of Address For Service address orr.r t lsoN cuNN M' CAr"r,  41_51 Royal Exchange, cross str ;e; ,  MANCHES?ER,M2 7BD, United Kinqdom [ADp No. 0?1s3927001]

WILSON GUNN M'CAW, 5Eh_Ftoor,  Btackfr iars House, The parsonage,
MANCHESTER, M3 2,JA, Uniteai  Kingdom i_" 

"o. 
urraarrroOrld a t e d  2 9 . 1 2 . 2 0 0 3 .  w r i r t e n  n o t i f i c a r i o n  f i t e d  o n  c 8 2 3 5 . t 4 4 5

Enrry rype ?.3 Sraff  ID. IDAV Auth ID. Bj

0 8 . 0 9 . 2 0 0 4  A p p l i c a r i o n  u n d e r  S e c r i o n  3 2  f i l e d  o n  0 3 . 0 9 . 2 0 0 4
Entry , I fape 8.1 Sraff  ID. SA1 Aurh rD. F21

1 3 . 0 9 . 2 0 0 4  A p p l i c a r i o n  r j n d e r  S e c r i o n  3 2  f i t e d  o n  0 9 . 0 9 . 2 0 0 4

Entry T l - I )e 9.4 SEaf f  ID.

****  END OF REGISTER ENIRY ****

T I I 4 E D t  2 3 / 0 9  / 0 4  \ A t 2 8 . 2 9
pAcE. 2

o n  3 0 . 0 5 . 2 0 0 1

SA1 AUEh ID.  F21

EnEry lVpe 8.1 sraff  ID. JELR Auth rD. F21
19.49.2004 The assignmen! betoe to SetecE Eearing Sysrens Ltd sas subjecE roan eart ier agreemenr ataEed 31sts .rufy tSSi.

\_ EnEry Ty?e to.1 Staff  ID. sA1 aulh ID. BACK
2 0 . 0 9 . 2 0 0 4  O n  E h e  1 8 . 1 2 . 1 9 9 1  N o r l h e r n  L i g h E  M u s i c  L i m i E e d  o f  A u r o r a  S r u d i o s ,Grindteron, ct i theroe, Lancashire assigred Ehe , igirs ot prtor i tyappl icaEion cBso217,-4.g ro setect x""r i"g sy; i . . " 'L ini ted of audiohouse, cr indteron, Cl i rheroe, r ,ancashirel  oir i " iur-  e. .ro. .rc" t i reOo e822674L2.

Entry ' I !pe 10.1 sraff  ID. sA1 Aurh ID. F21
20.49.20A4 TONEWEAR LTMITED, Incorporared in the United Kingi lom, 37 War.renslreer,  LONDoN, wlT GA.D,.  unired Kingdom 

- loi i ' ro.  
orrnrueooOrlregrsEered as Appt icant/propi ietor in place ofSENSE-SONIC IIMTTED, IncorporaEed in rle Unired Kingaiom, 3rat Ftoor,King Edward House, ,Jordangale, l racctesf ield,  d""; ; . . ,  sK10 lEE,United Kingdon

by virrue or assisnmenr dared 1s.0e.2004. 
"... 

,f l ;r)";r 
l::.::t 

too t,
c822674a2.

I
I

L

oD"

(
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oA80-01
PA

PUBLICATION NI]MBER

PROPRTETOR (S)

OPT]CS . PATENTS

RENEWAI DETAII,S

G82267 4a2

2 3 / 0 9 / O 4  1 0 : 3 1 : 4 5
PAGE: 1

Tonesear Linited, Incorporated in the United Kingalom, 37 warren
Stsreet, LONOON, wlT 5AD, United Kirrqdom

DATE FILED 23 -I2-L99a

1 DATE GRANTED 12.10.1994

DATE IIEXT RENEWAI DUE 23.L2.2O04

DATE NOT IN FORCE

DA?E OF IJAST RENEWA], 23.09.2003

YEAR OE I.AST RENEWA! 13

STATUS PATENT IN FORCE
****  END OF REPORT ****

,i
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tO

"n'
I

t-nAlLo
Jo:
Date:
Subject:

Sleve,

AdKtns. Sleve
Tus, Ser '23,2004 3:r .9 n,; :
Re: Fwd: c82267ri :

J .oLldf  i  rnd af r lh inq speci f ic  rn Aci  RLtes  ̂
.  r  l \4opp,  bui  Ter .e i l (pafa 10.23)  cor f i rms thal  a

";',""iilj" .",.1, . ," l;"o" o o r.,-" , or *i,r", i" i":;";; ;:;;;"", fi l:; illil""; s" "".;:::,n:::.ji:: :.;"':t: i::' i" ':" 'i;;;,;; "";"";;ii""".;;:,:;;,"J :,:i"e::r
*:l:*..."f::f:1,: :n",un,= ,"y o. .,,,,ui ro*"u;:;i;;;:J";;;:il;:Ti,,rJ,ilil"ipropdetorc Ooneweaf,  El t lesound a;d Weh<.
ih:i s,.h ,Ejr-i;:'--!:-_:r_:__ lf we have sufficrent evdence to saiisli oursetvestnar sucn a iQr.EiilFFffiEn-lliop-ffiner;; lil;.;;;iiii ; il:;i::: JffiJ:Hr*l,7

n l l
o

<-D

!r/0uld theretore advjse ihat, if Vou
that righi in ihe Reqislef. As bef;re

afe satjstled that [,{rH?lt has a .ighi,we sho! ld agree io recordano lam not clear i f  you have ly pointed this oui to fvTf

o seek ptofess ona advce-
Agaln as beforc we should copy

!q0 we shoutd te him

patent ageni or legal advlser ana to contaci t t te curenl prcpirejors.correspondence lo the AFS.

e{Y\A
ri\

ex 4454

>>> Sleve Adkins 23109/2004 14t36:48 >>>

y:L:.:: j:::q"o rl: 
:ssisnnent ofrhe p/doc ior Mr Ha . wilson Gunn rher lited af assisnmerr loronewear wtl0 bo{rsht ihe tp irom the admjnisrfators ot sense-sonic. iltri;; i;;;jl I i;,"_ ."w : r . s r n ' n l r y D u  o  r h "  o " g r s t e ,  t o  d  " :  L r J , " b L y a r c I n r r  I  e  r s  e r  r  a ;  : ; - " r " i ; ,  

O r y " "  . "ca 0-h  s  , !  ,  g rmenr i  
"nd  io r -sponJe. .e  a .F  opF, t  . J  pJo t jc  

.nsoa.  
r ,on  bLr  I  an  I  .  . ,  -  : .  w"  .dn  oon r s  _ o [ m  a r ,  s u q g e s . i o n r , o L l o  D e  h .  t p a t .

Thanks
Steve

cc:

I tDI

Bendef Sleve
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Mr Harl. and advise thar any h,eaijo*h";j;;;;;;,hil[:".;H'^T,Ti"_::.* *
' F \ i j c d , P e i ; q r e r  c n  n  \ v o r  r d  r l r n a  . a - , r  . . D . ,  . ,  * . ^  - . r  ,  

_ _ ,  J D o s e d,g
ffi#ffi*
2 S hould \,tr Hall decLde ro rnstisaie,litigation, it will be in1portalrt that he correctlyidentifies whetber he clauns rhat he or-NL\{L i tor;og oot uoJ;lk; 
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The Chariered Insiilrte ofpatenr Aeents
95 CbanceryLaae
London
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tel: 020 7405 94SO
fax; 020 7410 O4i1
e.haili dail@cipa.org.uk

Pa[l Tw]uad
Senior l6gal Adviser
17 Novealer 2004
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t-)

andrew.hall2@btconnect.com

nlI:;
Sent:
Subject:

Dear Sirs

"Sue Wlliams" <Sue.Wlliams@ipo.gov.uk>
<andf ew.hall2@btconnect.com>; <djm@dyoung.co.uk>
"Nicole Edmunds" <NEDMU.PDD.Patentoff ice_pDD@ipo.gov.uk>
28 June2OOT 14.49
Re. C82267 412 ( eO1 7 131 \

1. I am writing to both parties today to address two issues_ The first issue rclates to the status of
Sense-Sonic Ltd in these proceedings. The s€cond issue rclates to a possible outcome to these
proceedings which might suggest that a settlement would be a better commffcial option for bofh
parties.

Sense-Sonic

2. The Claimant has asked the Hearing OIicer to make an order to ioin Sense-Sonic Ltd as a
defendant and this is5ue is due to be lhe subjecr ofa preliminary decision.

3. Last week Mr Hall, the director ofthe Claimant and its representative in these entitlement
proceedings, told the Office that he is now a director of Senie-Sonic Ltd and wjll be the only directo.
for the next week. This informalion has since been confirmed by Mr Hall in an E-mail sent 6oth to
the Offrce and the Defendant's representative, and Mr Hall has also said that. ! *Sense-Sonic Ltd is
in agreement to bejoined as a defendant*E

4. It therefore seems clear that the claimant still requires Sense-Sonic Ltd to bejoined as a defendant
and Sense-Sonic Ltd is also willing to do so.

5. I also note that the Defendant, in response, has requested that, [*the comptroller contact us in
writing no later than Monday 25 June 2007 if the Comptroller interds to admit these late filed
submissions ofthe Claimant into the proceedings * I

6. I hope the both parties appreciate that the Office is cautious about accepting out of time
submissions otherwise tlrerc would be little point in setting deadlines whiih are necessary to make
the proceedings flow more smoothly_ Therefore, when the Hearing Officer wrilgs his preliminaly
d€cision with respect to joining he may decide not to admit any such late submissions. Altematively,
ifthey appear not to be particularly significant h€ might simply allow them to be admitted de bene
esse. In other words, they are there if needed later and then ifthey then have a significart impact on
his decision the defendant would be invited to make submissions.

lNo Winll Scenario

7. Of course, these proceeding were launched under section 37 and that of it self misht limit the
remedies that the Hearing O{ficer will be able to award to the Claimant if he were t; find in its
favour.

8. It is also clear that the outcome will depend on the stength ofthe arguments and evidence
presented to the Hearing Officer at the kial. The Claimant wilt also be aware that in civil
proceedings the onus is generally on a claimant to prove its claim against a defendart and it must do
so to the normal civil standard: on the balance of probabilities.

9. Therefore, I will again remind th€ parties to focus on issues and remedies which are achievable
tmder section 37 and not to pursue arguments which are not likely to succeed under this section. Not
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doing so could have cost implications as well as wasting lime and being ineffective.

10. As I have suggested, I do not loow what the Hearing Office will decide for rhere are many
potential outcomes. However, what does s€€m likely is that the Hearing Officer may have ro firstly'l 

i, 
F 

rt
decide whether the patent was actually assigned td the Defendant from Sense-Sonic Ltd. 

' 
J 

-

1 1. Then, if he decided it was, the Hearing Officer then might choose to consider whether, if by I r ̂  I
virtu€ ofthe assignrnent having taken place, that the D€fendant had a legal obligation to pay " ( f
royalties to the Claimant.

12. Of course ifa decision was made to the effect that an assignment to the Defendant had not taken
place, it is difficult to see how the Defendant would be liable to pay rcyalties because without an
assignment there would be no implied agreement In this situation, the Claimant might not be
awarded any royalty payments, the Defendant might effectively lose its patent and Sinse-Sonic
coLrld be found to be the patent proprietor (regardless of whether they are ajoined as a party o. not).

13. Ifthis were to happen it would seem to be a lno win| scena o for both the Claimant and
Defendant Ofcowse, t}lis may no1 be the most likely outcome as there are many possible outcomes
but given that tltis rather ugly result is a possibility, the Of1ice believes it is neceisiry to ask the
parties ifthey have considered it.

14. Accordingly, the parties are still encouraged (even at this late stage) to consider mediation to
achieve a compromise agreem€nt.

Yours faithtully

Sue Williarns (Mrs)
for Nicole Edmunds
Litigation Section
UK IPO

Tel: 01633 814736
Fa.r: 01633 814491
Email: sue. williams@ipo. gqy.qk
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COMMISSIOil / CONSULTA1YCY
AGREEMENT

Between

Sense-Sonic Limited
KingEdward House,

1 Jordangate
Macclesfield, Cheshire,

SKIO IEE
UK

(Hereinafter referred to as SSL)
Company number: 397 5609

And

Andrew, James, Jamieson, Hall.
Noyna Lodge,
ManorRoad,

Colne, Lancs BB8 7AS

(Hereinafter referred to as AH)

\\.

{4*rch 2tX}l

232



/

This Commission/Consultancy agreement is intended by the Parties to provide for the payment of a fixed
commission for the life of the product and its associated intellectual property (IP). The product being the
Conversor and the Conversor (IP).

It is further agreed that this agreement provides for the employment of Andrew Hall as a consultant for a
reasonable period of mutual evaluation of the current and future opportunities for the Products and IP. This
employment shall not be less than six months from the date of commencement of this Agreement and may
be extended by mutual agreement of the parties.

1 .

t . l

Commission and Consultancy Agreement

SSL agrees to pay AH a commission against the products listed in the Schedule attached hereto
(hereinafter called'The Products') commencing on the 1$ day of April, 2000 (hereinafter called the
'Commencement Date') in consideration of which SSL will pay AH the following anounts:

To pay for the added value element of the 200 yet tobe completed SHS Conversor units up to a
Maximum of f,4,000.

In addition AH will submit an invoice each month in respect of consultancy services provided by
A.J.J.Hall @ t4,0A0 gross per calendar monlh, a car allowance @ f,325.00 plus a mileage claim for
all business miles chmged @3ap per mile, ssl- will pay such invoices within 5 days.

In the event that SSL does not desire to extend the aforesaid 6 (six) month initial consultanry period
over which situation is to be reviewed SSL will give AH at least one months notice of any intention
to cancel or change this agreement.

During the lifetime of this agreernent AH will be enfitled to receive a royalty on each Conversor unit
sold. The royalty payment will be calculated as 30o/o of the gross profit. The gross profit will be
calculated as the difference between the standard/actual cost and the selling price.

AH agrees not to work for any other person/organisation/company or to act as a distributor for
competing Products in the Territory during the currency of the Agreement or any period of renewal
hereof.

From the cornme,ncement date and during the currency of this agreement SSL shall take the
responsibility for the control and processing of all orders and the selling price for the products.

During the period ofthis agreement AH will continue to assist as and where necessa4/ with all
aspects of production" marketing packagrng or any other aspects as may seem reasonable by SSL.
This shall include any "new know how" which shall also be deerned as being covered by this
agreement.

SUPPLY OF'PRODUCTS AGAINST ORDERS

SSL shall take responsibility for the supply of the Products.

AII shall enslre that he will endeavour to specifii the lowest cost acceptable for materials in the
specification of the products. SSL reserves *re right to substitute technically acceptable altemative
materials in the manufacture of the products.

All orders or enquiries received by AH from customers in the Territory shall be referred to SSL.

(a)

(b)

(c)

(d)

t .2

1 .3

v t .4

2 .1

2.2

2.3

March 2fi11
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2.4FullparticularsofthespecificationsoftheProductsandanyfuturedesignsshallbefumishedbyAH
and assigned to SSL.

/ 3. PRrCE

3.1 PD is free to determine its own selling prices for the Products.

4. IMPROVf,MDNTS

4.1 Any improvements, modifications, alterations, amendments and the like developed by
AH and any patents, utfity models and designs granted thereo{ shall be the property of
SSL. Any improvemen! modification" alteratio4 amendment and the like means any part,
or combination ofparts, or a method of using or manufacturing either of the foregoing.

5. SSL DUTIES

5.1 SSL agrees:

v (a) To use its reasonable endeavours to promote mrd exte,nd sales of the Products in the Territory
and to meet demand on reasonable terms and at competitive prices;

(b) To provide after sales service;

(c) To enter into a sepmate Trade Mark Licence Agreemen! which shatl be produced to the
Regisfrar of Trade Marks for the UK for recording SSL in the Trade Marks Register as a
Licensee of the Registered Trademark for the Products as soon as practically possible
Following commencement of this agreement.

7. PROMOTION & MARIGTING

7.I The Parties shall co-operate in regard to the promotion and marketing of the Products.

8. TBR}IINATION

8.1 SSL may, at its sole discretion, give one months notice in writing to AH of the
Termination of the consultancy agreement.

In this case tle terms of this Agreement or such of them as is or are relevan! shall continue to
Operate after the last full day in respect of any orders and matters relevant thereto, which are still
Outstanding so that they may be completed as well as if the Agreement were still in full force and
effect,

8.2 Following:

Failure of either Party to observe any of the terms hereof to a material and significant extent
and to remedy the same (where it is capable ofbeing remedied) within a reasonable period
specified in a notice given by the aggrieved Party to the Party in default calling for remedy,
being a period not less than 30 days.

8.3 If at any time SSL shall cease to carry on business, this Agreement shall forthwith terrninate except
that if such cessation follows from a transfer of the business in the Products to another person" SSL
may by notice to such other person opt to continue the Agreement.

March 2fi)l
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8.4 Failure by either Party to observe the terms of this Agreement mising from causes beyond
its reasonable control shall not be deemed a breach oithis Agreemen! which shall continue
in force until the circumstances have ceased to prevent perforrnance provided that the
Period of cessation does not exceed 6 (six) months. Without limitingthe generality of this
Provision the following shall be deemed to be causes beyond the reasonable control of
Fitlrcr Party, namely: earthquake, lightning, storrn, hurritane, fre, explosion, and failure of
Public serviceg breakdown of machinery, absence of fiansport facilities, labour disputes and
The like.

E,FF'ECT OF TERMINATION

on expiration of termination of this Agreement the following shall operate;

Outstanding unpaid invoices shall be payable in accordance with terms agreed between the parties.

AH will continue to have the right to the commission provided rmder 1.d of this agreement for the
life of the product and its associated Ip.

SSL will be responsible for providing the sales figures on a monthly basis to AH. The figures shall
be provided in accordance with generally accepted UK accounting practices. The frgures for tfte
current months sales should be provided to AH no later than2I days after fhe month end.

APPLICABLE PATENTS and INTELECTUAL PROPERTY

SSL will apply for patent protection of the Products in specific countries set down
in Annex A within the Territory under Application number 92901834.9-22rr,'The
European Patent Application" and under Application number 0B/384,395 "The U.S.
Application" and under Application number 2267412 "The Granted u.K. patent"
and has registered the design of the Products in the U.K. under Design Registration
numbers 2022759 and,20276A9 and this Agreement shall also extend to any firther
patent, utiltty model, design or copyright registration which may be granted to either
of the Parties hereto or to them jointly by way of improvement, development or
otherwise. SHS shall provide a summary of the patent situation from the relevant patent
Attorney.

/

9.

9 . 1

v
(c)

11 .3

(a)

(a)

(b)

10.

10 .1

r1 . l

tr.2

1 1. ANCILLIARY PROVISIONS

The relationship between the Parties is that of a sole Consultant and shall not be deerned to be that
of employer/employee, PrincipaVAgenl joint venture, parhrership or otherwise. AH is not
authorised to act on behalf of SSL purporting to bind SSL.

SSL shall have the right to assign this Agreement or the right hereunder, except as part of the sale of
its whole business as a going concern and to a person who is not a direct or serious competitor of the
other, or except with the written consent of the othsr.

The parties hereby undertake:

1) not at any time to divulge any information which they may become possessed or aware of in
relafion to the others affairs in relation to this Agreement or the operation thereof which is
of a confidential nature;

ii) not to act tn any manner which will or mighf expose each other to any liability nor pledge or
pqport to pledge each other's credit.

March 2fi11
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' (b)
SSL hereby undertakes no! (during a period of 6 months) after the expiration or termination hereof,
to be associated with the manufachne or sale of the Product or of goods of the same description
without the prior wriffen consent.

Any waiver or forbermce in regrd to the perfonnance of this Agreement shall operate only if in
o,nitiog and shall apply only to the specified instmce, and shall not affect the existence and
continued applicability of fte terms thereof thereafter.

All communication betwe€n the Parties herzunder made in ttre course of operating this Agreement
or of terminating the same or grving notice of breach or alleged breach which are sent or despatched
as set out below shall be deemed to have been given to the addressee at the times stated provided
that the communication is addressed to the last known address from which this Agreement is being
operated by the other Party md is properly franked or otherwise prepaid:

Sense-Sonic Limited
Sigred:

Date:

Andrew J.J.Hall

rt.4I'

I  1 . 5

(3)

by airmail - four days after despatch;

by cable - two days after despatch;

by telor, facsimile or other electroriic miians of written communication - 6
(six) hours after despatch during business hours; otherwise 4 (four) hours after
cornmencement of business thereafter.

11 .5 This Agreement shall be governed by English Law.

IN WITNESS whereof the Parties hereto have by their authorised officers entered into this Agreennent as
from the date aforesaid in clause 1.1 hereof.

(1 )

(2)

b/

Signed:

Date:

March 2fi11
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The Schedule

The Products: The CONVERSOR-
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SSL will apply for pdent protection of the Products in specific cormtries sef down below:

Applic*ion number 92901834.9-2211 The Europmn PdeNrt Ap,plication

GERMA}IY

AUSTRIA

FRANCE

NEfism,Nffi 
'"* Yfu****.*.* *,*

DENMARK

Application number A81384,395 The U.S. Application' - U.S.A.

Application lalombq 2267412"1be Grantd U.IC Pdont' - U.K.

b,

March 2fi11
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A Fromr J9h!.94c&v@s*l!.s9Ee!&9!iga!g€e4
To: Andrew Hall
Sent: Tuesday, Augusl08, 2006 10:01 AM
Subiect: Sense-Soni6 Limited

Deaf Mr Hall

I am noi sure why you mark your letteas '\rilhout pfejudicg'. The position is thai you are seeking
the assistance ofAddleshaw Goddard LLP in felation to the provislon ofevidence.

You are not, and have not been a client of the fim. We are not, therefore, obliged io respond to
youf corespondence at all, butwe have chosen io be as helpful as possible within the constrainis
of the prcfessional rules to which we afe subject. We have spent a considerable amount of time
in trying to deal with youf enquiry and have not charged you. We are noi prepared to carry out
any further work unless you are prepared to pay fo. il

We can only disclose maierial to you within ihe extent of the permission we have from Ernsl &
Young, standing in the shoes ofthe oorpo€le director of Sense-Sonic Ltd, which as I outlined in
my e-mailof2Tth July is confined to:

- confirming whethef, in February 2001, we received two assignments dated 31 July 1999 from
Select Hearing Systemsi

- confirming what wofk we ca(ied out on lhose documenis; and

- confirming whai the flrm did with them thereafter.

I also said I would waite to you furthef if I had any further informatlon to give you. I em now in a
position lo do so.

I have established that ourfile in relation to the acquisilion ofthe assets of Select Hearing
Systems Ltd was with Mr Warburton who returned it 1o me yesterdEy.

There is no indication from the file as to whethef the firm ever feceived the 'folder of documents",
nor, if so, whal became ofthem.

Ilrat is the full extent ofthe infomation I can give you within the scope of the pemission you
have obtained. The permission you have obtained does not extend far enough for me to fespond
to your enquiries ofABC Secretadal Ltd.

Youfs sincerely

John Gatenby

l4) | On reviewing thai flle I find ihat it contains a copy of a letie. from you on behalf oi Selecl Hearing
v f Systems Ltd to Howard Baker at Oystertec Plc addressed to that company al its Macclesfield

I addrcss, and which fefers lo a "foldea of documenls fof Maak Warbufton" and on the fjrsi page

- l ;i:fii:yffi1il:ffi:l'-:X#:lXxtf,liJHeel 
rhereisnoindicationfromthef'esasto

r I tne copy oi your lettor on ihe file conlains manusc p{ annotations by Markwarburton, indicatinq
n /- " I t'raL 1e ;onsidered its contents in tie course of actinq for sense-sonic Lro r .elaron tou l,
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John Gatenby
Solicitor Advocate*
Paatner
for Addleshaw Goddard LLP

DDI +44 (0)161 934 6548
Mobjler +44 (0)725 58&187
FaX +44 (0)161 934 6Cr60
Off ice Loc€tions http://www.addleshawqoddard. com/contactus

ailgher Couns Olalmcalon {CMD
Addlelhaw @.ldaftl - one or trro surday ft€6 100 B€51 Companl€6 to WoA for in the UK
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andrew. haI l2@btcon nect. com

From: <John.Gatenby@addleshawgoddard.com>
To: 'Andrew Hall" <andrew.hall2@btconnect.com>
Sent: 22 August 2006 13:16
Subiect: Sense-SonicLtd

Dear Mr Hall

! refer to your fax of 1_6]h August 2ffi6 and respond by reference to points 1 - 5 in the e-mail attactred to your
letter of 1Sth August 2006 to Ernst & Young. I will deal with these matters in chronological order.

pur fle in respect of the placing of August 2001 first refers to your shareholding in a manuscript note between
Mr Wightman of this firm and Adrian Binney as follows:

"s/holders

S/h willchange.

\_r- A Hall 10%
Dircctors and others 2-5%
Relatives of PD ?
P Davidson "around 50?5"u

On 23rd July 2001 at 13:06 Adian Binney sent Mr Wghtman by e-maila spreadsfieef with the sharehotders
pre-placing. The email sfafes;

"This is draft and will be firm within 2 hours - Hall can be ignored for now - his holding witt be within pauls,
who will transfer sufficient number of shares to = 8% post ptacing and pre lPO"

An undated manuscript note a few pages further on in the file records:

"Andrew Hall

Wll have 8000 pre-placlng shares (S%) will be granted a personal right whereby he witt be allotted shares by
the company as 0onus sfiares (fully paid) fo ensure 896 of issued sfiares. Wtl be altotted through sh prem
alc'

\v 
There are two typed telephone attendance notes between Adrian Binney and Mr Bee of this firm. One may
be in confirmation of this note. lt summarises the above information and continues that Mr Bee:

"points out that an allotment must therefore take place once the plaeing has been completed, 8000 shares of
an issuedshare capital of 125,000 sfiares is quivalent to only 6-40/o.

[Mr Bee] therefore points out that I the bonus allotment is to come from the placing shares the new placees'
shareholdings will be diluted.

[Adian Binney] - Bonus sfiares in addition to the placing sfiares willbe allofted.

[Adian Binney] confirms that the bonus shares witt attract the same rights as the existing ordinary shares and
that the allotment of bonus shares to AH will be an ongoing right which witt be made whenever firtherlssues
are made."

Undated emails to Adrian Binney and to TLT, the solicitors for the brokers, follow attaching a draft of the Deed
and other documents. The emailto Adrian Binney states:

"The attached Deed contains the right to be granted by Sense-Sonic whereby Andrew wilt be entifled to

01t04t2007
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allotments of fully paid bonus shares that will ensure that his shareholding does not fall below 8% of the
lssued share capital of the Company. lf Andrew is not paying forthese shares, they will have to be allofted to
him as fully paid bonus shares. Under the Companies Acf such alfotments will have to be made through the
Company's sharc premium account.

I have incorporated an undeftaking under which Andrew agrees not to sell ortransfer any or all of his shares
prior to the Company listing on a recognised sfock exchange. On iisting, firs shares will be listed with the
re m ai ni ng ordi n a ry shares.

Please foruard Andrew's address as soon as posslb/e for inseftion into the Deed."

The telephone conversation between Mr Bee and Adrian Binney recorded in the second typed attendance
note would seem to follow. lt refers to a change in the drafting of the Deed to delete the words "subject to the
Company being able to comply with the Companies Act" from the original draft. An version of the Deed
"updated after discussion with our client" was then sent to TLT by e-mail on 25th July 2001 at 14:11.

The transfer of the 8000 shares to you (from Paul Davidson) was approved at a board meeting held on 24th
July 2001 at which Paul Davidson and Howard Baker were present and Adrian Binney in attendance. The
placing documents were approved at a board meeting the following day, and those minutes also record the
approval of the Deed.

The file also contains a faxed copy of the Deed from which it appears that you executed it on 2nd August
2001. You probably have your own coy, but it recites that you own 8000 ordinary shares representing 8o/o of
the issued ordinary shares of Sense-Sonic Ltd. The Deed provides that whenever further ordinary shares are
issued you will receive further ordinary shares to ensure that your shareholding remains at 8o/o (clause 1), and
that those shares will be allotted as fully paid bonus shares (clause 2) No doubt you have your own copy of
that document.

I turn now to the company secretarial file, from which it appears that share transfers were sent to Mrs Davies
but an internal note of 7th August 2001 lists all the transfer and stamp duty amounts but records that the
transfer in respect of your shares and that on another individual remain outstanding.

On 17th August the brokers sent in the registration list of share holders taking shares in the placing, and Mrs
Davies attended to the administration of that list. The share certificates went out on 23rd August.

On 2nd October 2001 at 18:31 Adrian Binney emailed Mrs Davies to say that you had been enquiring about
the Deed and your share certificate.

On 9th October 2001 at 12:53 Mrs Davies replied that she had located a copy of the Deed. The email
continues:

"Accordingly, Andrew Hallhas been lssued with 8,000 shares and Mark has confrrmed that f/rr's ls the carrect
cunent position. The numbers sfafed on share certificate 26 are conecL"

There is then a manuscript note of an internal conversation between Mrs Davies and Mr Wightman of 15th
October 2001 which reads:

"Andrew Hall should be allotted an additional2160 so his balance = 10160"

On 16th October 2001 Mrs Davies wrote to Adrian Binney enclosing share certificate no TS"relating to the
total amount of shares held by Andrew Hall in the above Company. I also enclase a Form 88(2) which relates
to the allotment of an additional 2,160 share to Andrew on the 25th July 2001' The balance of the letter deals
with the technicalities of handling the papenrvork.

On 29th November 2001 Mrs Davies sent a reminder to Adrian Binney, and on 6th December 20O1sent you
your share certificate

It then appears than on 9th July 2002 "Phi|" of E & Y spoke to Mrs Davies. He was querying the number of
shares you held in the company, mentioning an obligation on your part to retain an 8% shareholding. Upon
investigating, Mrs Davies found that the Form 88(2) relating to the alJotment of the additional shares had not
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242



Page 3 of3

been filed. She then spoke to our Mr Holmes, who became concemed that because he was not aware that
any payment had been made for the shares, which would have made it an illegal allotment if they had been
issued at a discount.

Mr Holmes also did a recalculation of the number of shares required to be issued and concluded that the
correct number was 2174, not the 2160 which Mr Wightman had told Mrs Davies. Mrs Davies then spoke to
Mark Warlcurton who thought initially that the allotment had been made by way of gift, but that was no longer
possible. Mr Warburton suggested thd the shares should be issued at par, but to remain uncalled. Mr
Holmes agreed, but added that the situation would need to be reconsidered prior to the company being
floated.

On 1Oth July 2002 Mrs Davies wrote to Mike Fairhurst with board minutes to approve the allotment of the
revised figure of 2,174 shares, a share certificate (no 78) and a copy of form 88(2). From the file it appears
that Mike Fairhurst left the company shortly thereafter.

There is nothing further on the file other than an email to the Duncan Peyton at the company dated 6th
February 2003 at 11:15 listing all shareholders and their holdings, from which it appears thd your holding is
still shown as 8000 shares or 6.4a/o. lt therefore appears that the matter was not followed through by the
company on Mike Fairhurst's departure.

I have so far seen no file dealing with paragraph 6, and if you are able to give me any additional information
. which might help me locate it lwillsee if I can be of further assistance.

\_-

Yours sincerely

John Gatenby

John Gatenby
Solicitor Advocate*
Partner
for Addleshaw Goddard LLP

DDI: +44 (0X61 934 6548
Mobile: +44 (017775 586487
Fax: +44 (0)161 934 6060
Off ice Locations: http:lAuww. add leshawgoddard.com/contadus

-' tligher Courc Qualification (Civil)

Addleshaw Goddard - one of The Sunday TIt es 100 Best Gompanies to Work for in the UK

This e-mai l -  is  in tended so1ely for  the addressee,  is  s t r ic t ly  conf ident ia l  and ma

Addleshaw Goddard is a l imited l iabil i ty partnership registered in England and Wa

Addi t ional -  terms and condi t ions are avai l -able on our  Web s i te -  ht tp: / /www.addfes.

a3104f20a7
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Trl : 9maT9€e5E6E

THIS DIED is made on 2OO1 BSTWEEN:

O) SENSE-SONIC LIMITED of 3rd Floor, King Edward Building, Jordangatq

Maccl€.sfield CbeshiE SKl0 lEE ("Comprdy").

ANDREW HALL C?Ir Half') of Nolna l,odge, Manor Road, Colne,

Lancashire BB8 7AS United Kirgdorn

RECITALS

1r& Hall owns 8,000 ordinary shares rcprcsenting 8% of the issued ordilary
sbares in the capital ofrhe Compahy.

In reooglition of services which Mr Hall has rendered to the Company, the

Conpany wishes to el8ure that Mr Hall retains a'r 8% irte.ast in ihe Company's

capital nohvitbslatrdjng furrber issues ofshares which rhe Compeny may wish to

ruake.

OPERATr!'E PROITSIONS

The Company undertakes to Mr Hall thar wh€oever firtler ordinary shares are
issued by the Company, the Company will, issue such number oi fifthor fully
paid ordinary sh&res lo Mr Hall lo ensure that Mr Hall s shajeholding remalns
E% of |he issued sharc capiul of $e Company.

The shares issued in I above will be allotred as tullv oaid bonus shares.

Mr Hall undertakes to the Cordpey lhat he wiil oor sell or rransfer any or all of
his shareholdiug before rhe Company is tis{ed on a recogrused stock exc}Lange.

P . 9 / l A

(2)

(A)

(B)

. exDw utl,&ol4 tr| o' 1
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4 If, aftq the Company is listed on a rccognrsod stock exchange, Mr Hall selis or

aaEsferE any or all of his shar99 in &e Compaay and the Company is

subsequeutly requircd to issue to MrHall under clause 1, the number of sharcs

to be irsued to Mr Hall vill be calculated on the basis tlrat he had not sold or

tfansferred any of his share6.

Executed as a deed ard d6livered by
SENSE-SOMC LIMITDD acting by a
director and its secretary or by two
directoN

Pt 5.4/ rA

)
)
)
)

)
)
)

Executed as a deed by AITIDREW IIALL
itr the presence of

, ̂ jrDlls:jallr Docar ,!r or
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Remittance Advice

Date Type Relefence

-10/09200t Bi 40254/t t28

KiI|s Edwud Hous€, I Jordangate
Macclesfield, SKl0 IEE
Enail:into@sens€-sonic.com
Tel :01625 44l l3 l  Fax:  01625 669104

PaaTo: \onhcm Lighr Music Limited
Noyna Lodge
Manor Road 

PaYm€nt Dat6: 05n02001

Colne. Lancahire 888 7AS Payment No.: 200020

PaymentAmount 7,050.00

OdghalAmt. Balalce Paym{t

7,050.00 7.050.00 7.0i0.00

/u V' -0\

249.A



Remittance Advice Ktna Ed*lrd House, t Jordangate
Macclesfield, SKl0lEE
Enail:info@Jnse-sonic.con
Tel:01625 44313J Fax: 01625 669104

f""^"",*; ";;^; -i P4menrNo.: 1OO13s 
I

L,:I*111i .-7,osooo _ j

D6te Typ6 Referen@ originatAmi Balance Payme
lvt ty2fut  Bi l t  4$281129 ?,05000 7,050.00 ?,050.00

--i; sit-''- o \

Paid To: Nonhem Lighr M6ic Lmiied
Noyna Lodse
Manor Road
cotrE, I2nc6hire BB8 ?AS

:l
i i

i i ,
: i

- 2498



Remittance Advice

Pard To. Nodtem Lighr Music Limiled
Noyna t dgc
Mamr Rohd
Colne, kn 6hire BBE ?AS

Kitr8 Edenrd Hous., I Jordatrearc
Macclesfield, SKl0 IEE
EmaiLinfo@J€Ne-sonic.com
Tet: 01625 443313 Fax: O1(t25 669tU

[ 
"""*;;; 

- 

"',,;;
PaymentNo.: 100151

oale Tvpe Rete.6ne originat rnl Batan@ paymont

, 
l0/ €00t Bill 40t91/ 30 7,050.00 7,oJO.OO ?,050.01)

I

t+ -  tL -o  I
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Remittance Advice

Nonhcrn Lighr Muic Umjred

Colne. Lancashne AB8 7AS

KinS Edward nouse, I Jordangalc
Macclesfield, SKlolEE
Enqitirfo@sens!{oni..com
TcI 01625 443333 Fax:01625 669104

i-"",;o; ;;;.;". 1
I Payment No.: 100169 

|
I PaymeolAruuni: 7,050-00 i

' 3til2i209t Bill 40413/ t  132 7.050.00 7.n5n.00

( ^ ^  ^
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Ydur:(ountad bill number
tc 222J 5rJo Qofl QP o12i2a67a1t

Cost of.olls continued

2Auq @16 Loc.l R.t.
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ffi

4  Auq  l l : 50  Mob ' l ePhone
l Auq l1:19 Mobile Phone

4 Aug 22:ll Lo(.lRate
4 A!9 22:,i9 LdcalRar
tAuq  02  m  Ld .a lRa t .
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6Auq 01155 Loc .LRa&
6 Auq 02 5l Lo.,lR,te
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oT9101232t4

4t241121923

04450796489
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T  v  * i
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5 Alq 22:17 Lo.alRata
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6 Auq 22:i9 Lo.alR.te
TAuq @:51 Lo.atRarr
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a Alq 01.05 Ld€lRar.

u aus 10147 locrlR.re

114!g 11:29 LocaLRat.
12 Alq 03:15 Lo6lRrt.

124!q 09;55 M.n.h.sr?r
IlAuq 09:12 Ma(h.ner

o1525 A6 i5 l9

o l l J  l ,a l7251

01242 12!.923

0445 0796449
01242 a44ao1
012a2 461220
0123? 4626f0
012m415555

0445 0796449

or l l  & l4999
o124235?610

oa45 07q6389
oi lS ? l l4999
01242121923
01200445555
01242 441207
o12a) 121921
0r282862610
04,i5 0796349

0445 079*a9
41271316a25
01282611356
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LC 222159J0 OO52 U(

24 Novm6.r 2OO3
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Cost of colls continued
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Lo(rL mjm:26 0.0,12
oo:@:27 0.012
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N.nonat m:mr3t O.O_{z
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N:tion,t 00:18:15 1.251
Nationat Ol.ot:o8 0.0?6
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00:02 27 0 oa.2
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N.tion.l mro4:04 O.27j
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m.01 17
N*6Ei OO:m:25 O 042
N.nonat 0O:O0rl2 OO12

00:02:01 O.o6a
Nft'onrt m:oo:io o.O11
Lo call OO:Otr4s O 060

00:03:57 o 132
Natio..l @.0!_36

m.0 I53

i*r! 00:00;16 0.042
@:ol:24 o a12

N.tion:i oO:0O:5O O.O{2
l"."ll m.m.1j 0.042

co.07.52
Leall m:oor42 o.O,i2
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Per second & message itemisation for 07970 72g210 conrinued

sub roiar rom F*ious pag€ fo.1o6

16:56
16.53

17:34
09/oa 8 sal 12:41

13:0S
1 3 1 0
20:35

10m3/o3 sun 07:2s
09:52

11/oa,€3 Mon 13:44

1 2/03m3 ru€ 1 o 2l

f rr']1no^,,tcs Lt'l
---aigi:-,.443

o.aog6Answe.inqs€ruic€

Or6qe Answerns seRi.,

O6n9e Answ€nnq S€fric6

Oran€6 Answqing Sodics

't2:37

o'ms€ Ans*€.jns Ssryic6

Gisblm Cr'th€fe, Lrcs
Wict 'ao FaEhM. Hsrs

orange Anrwennq s3ej@

OEnse roswanng s6ei6

O€nq€ Answ6n.g s3djc.
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Per second & messageitemisation tor 07970 728210 continued Paq€ 4 o l6

Sub tori kom pcvis paq. €1 1 .o6a

Dat6 oay Tim. Nrhber PIac€ c.lled

1r /o3,€3 Thu 1o:32 0rr33436s56
10;37 0122305493

0r21r9 2.665

_!g3a- 0.342
_!!5!L 0.631
_99!!L 0..4o

0:01 :29  0  135

0:{x:05 0 510

d:orso orrs

orherMobrre N6lwork
14,os,03 sun 09:51 0770119s479

olh€r Mobita Neiwod

15,41s7o3 M.n 11i40 o1132431751
13 23 44797310ot23 oranq€ Answennq s€ryiG talk

co.by Ronhant3
10 :2001133 ,136556  Lseds

10.40 011334365s6

12i 3 01133434s9s Laeds

13 2: 417s73r00r23 Orugs Answenng SeRic:
l6:0s 01232610037 NalsonL$cs

a .  h " t
- s Eela--

14:44 447973100123 Oranq€ An.wsrino s*1.€ talk

14: ! 0r 61 3300eoo c,!tj!-€!!9;-!4aj9l'
-ttigt..,. D.r-tr

11:2s 01242611356 N€lson Lancs
1t:30 14737s21510 orh€rMobirsNstwod

1,1:44 llsooo oang€ DiHtoryEnq
14:46 016133276!3 City C€ntG, Marcn.{d
14:,1€ o?39O341709

15:01 02o330s6271 oranqa 113000 carrconE lalk
s! b/y 15i02 01613390900 Ciry C4n1€, Manchdst{ t?lk

Thu 10:21 0162467411 C!rn6 LaG_ 
10:45 01134349s9 L6€ds

2o7os/o3 Sal 19:29 fi24442331 Ed.be Coln6. Ldrcs lalk
19:32 012s2362630 Coln€ Lan6 lalk
20:43 fi24236263o Colne Lan6 talk

Ealilycors€,Larc
22,O9,O3 Mq 10:15 01132J35194 L.€ds

Coln€ l6n.s
iBlog/o3 Tw r9:t6 0r2t?367411 C.lno Lan.s
21ftin3 w.d @-11 o1na71n4a PEbn LG talk

09-.15 O1T72T1I74A P..sron le6 talk
257O96t Thu 0a:5€ fl24246rc11 c€ln. L6G lalk

(]921 01Z/2T17744 PEsronlsd lalt
15:56 fi242357411 Coln6 !.c lalk

1917 047fi?Oo20o Nal'o.d Rno Numbdr rrLr{

16:01 0113!84s99
16:15 01133113-1999 Lsds
16:2501133431999 to.ds
17:13 011334319SS L6€ds

26/00^}3 sri 1sr3 0123$67411 c.r* Lah6

l9r{7 0a0onnir6 aT Fr6tore ta{k
2elos/o3 M6 13:37 01133436.72 L@ds

15127 07S3016522 0rh6fMobiro Norwo* rark
15:.27 07N31116522 orh€r Mobits N€twort talk
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5* r':; rr:;; l'.{ r: ni C,; ia i i

Cost of colls continued
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Mobire 0o:oo:2r 0.054
rs run oa 08 Lo.ar Rate *;;;;i;; 

Lo car oo:oo:45 oo4)

fr tarun oe17 L@d, o;;r;;;-;;, :T::" _y",??,j: 2a1:

o16t a1737oo Dalaim€ OO:OOj4r ;.6;;r )u > rJ l  r l , l / r iA iL)  16l ln  r r  16 rv tan.he,re.  or i is i i r ioo

tobL .antinus a" nz\t poge

X r"-"  
: :11 F"d'  o\ t321oa1e2 Daytme oo:11:4e ; ; ;

H n ^ ]:1," 9?,?! Id,:. o:te+ascoi Daltime oo:4a:r5 r23o10:27 Bhct.bum or25134o2jr Dalrime oo.t1l.ic 6.;;;
' t ' ,

,",," ii;;;:.#; Bi9iji?i;ll Day,re oooo:,2 oo4,
, larun 1r:07 Bra*b;m ;;;;;;;;;;i 

Dayr,me oa:a2:2e o.o6j
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M"r '"-  or6a4se4rea Ddyrme ao2/:2; olr , j- "' '" i:i:;
, a r u l  r r a , r e e o i  ; ; . i ; r ; ; ; ; ;  

o o 2 e : 4 i  0 . 7 5 4
lerun 12:46 Bumrey ;;;;;;;;;;; 

D.)aihe oo:04:52 o7)4
rerun 12:5a Bumrey ;;ra;;;;; 

Eve^Veekend 0o:oe:18 o.oj1
lgJLn 16:55 leedi o\'1321oa4g2 

EveMeekendoo:ol:28 oosl
lerun 17:12 Gisbum ;;;6;"r;;; 

Eve'veek€'dooioo:34 oo51
lerun 17:35 Girbum ;;;;i,i4;;;i 

EveMeekendoo:o2:37 oo51
lerun 1a:45 Lo.ar Rate ;;;;;;#; 

Eve^1/eekend oo:oe:43 0.051
rerLn 20:21 LocarRate &;;;;,ffi; 

Lo car 0o:08:5e 0076
lerun 2o;2r LorarR.re ;;;;;;,#;; 

Lccar oo,oo:oa ao47
2orun ol:oe LocarRar€ ;;;;i,;r;;; 

Lo{ar 00:01:re oo12
2ojun o1:r1 Local Rar€ oa45 0796a89 

Lo-'all m:01:07 oa12
21run oo:03 Lo.arRale ;il;i;#; 

Lo{arr 0o:00:4e o o12
21rLn 00:06 LocarRate ;;;;;ffi; 

Lccal 00:00:46 oo12
2rrun 1o:5e Arton ;;;t;;;;' 

Lo{arr oo:11i06 ooe4
2rrun 11:0.1 Arton ;i;ffi; 

Daltihe oo:oo:20 oo4'
211!n la:ol colne ot2a2a626lo 

Da'time oo:oo:52 o-a12
22Jun oe:Jl LocalRate 0a4507968a9 

Ev€/!1/'€kendoo:01:o'i 0-051
Lorall OOim:22 A_O42
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. : i , i  :  i  :  :  ;  i  !a1 i1- a: !  i ; i

2a Aususr 2Oo4
YoL.ac .ountandb i l l  nLmber
tc 2225 59!O QOas 55 01242 a67a11

Cost of colls continued
Dd. in. Ddnodot

22lun 09:14 Lo.alRat€
22lun 22:51 LocalRate
23 lLn  09 :34  L6 .a lRare
2JJun 09 :49  Lo .a lR. te
2 lJun 11 :40  Lo .a lRate
23lun 12:15 Local Rate
25 Jun 11i11 lvlancheire.
2 lJun 1J :16  NatRate
2 l lun  r i :26  NarRate
2 l lun  13 :45  Loca lRare
2JJun 1 l :53  l . .a lR . re
2JJun 13:59 l'lalvem

rrPzofIn Dunnm cd
Lo call 0o:01:3a A.O120345 0796849

0445 07968a9
0a45 6007000
0445 6007000
0445 9500505
04450796889
o161786 4000
0870 4100a70
04709070010
oa45 07963a9
04,i5 9500505
41641894794

LG.all dJ.25.24 0.647

au2
0.042
o.107

o 412
Daytjm€ OO:a1..27 O.a12

o.625
a_721
0.144
0.153
a o42

e, , .  -_ -  .  . ,  ^  2 jJLn  14 :29  Maiv {n  016A4A94194 Dayt ime m:OO: l1  O.A12
" ' '?3 r,,n 14:41 London o2ojo5915o 

--------6ffi----dG 
-:it-2llun 14:51 tiatven 01684a94194 Darrime Oo_.24:2i i 

.3
2l iun r5:sl Blnley
24 lun  09110 Loca lRare

25lun 09:27 Local Rate
25 lun  og : ia  Bumley
25Jun 09 : la  Ma lvem
25 Jun 10:04 lvlanch.irer
25Jun 10:57 BLackbum
25lun  2J :57  Lo .a lRate
26lun 10:08 lvialvem
26lun  10 :49  Mob i le  Phone
26 lun  10 :59  Chatb lm
26 lun  1 l :15  Sk ip ton
26Jun 19 :34  Loca lRare

26 Jun 2l:13 Lo.al Rate
27Jun 04:29 LocalRate
27 lun  14 :14  L6 .a lRat€
27lun 14:24 LocalRate
27Jun 2 l :59  LoGlR. t€
2aJun 00:2a Lo.al Rate

2aJun 09:25 Malvem

09:19

28lun 10:08 Chelh{ord
2alun 10:08 Chelmtlord
2alun 10:10 Lo.alRate
28lun 10:5a Lo.alRate

2alun 12:J0 Reading
2alun 22:01 Lo.alRare
29Jun 16:1a Lo.alRate
29Jln 16:51 Lo.alRate
29lun 16:5-1 Loc.lRate

ot2a2 456333
0345 0796889
o1ra 24a0492
411,3 214 0192
044507964a9
ar2a2 472506
41,641 491\94
0161a32 5481
01254 506070
0845 07968a9
076415647A4
07701795479
01204 441179
41756719304
0a450796aa9
0445 o7968a9
oa45 0796a89
0845 0796Aa9
0845 0796849

o.0,i6
Lo-call 00:01:05 O.O12
Daltime 00:10:19 A.27L

0345 07968a9 lo{" OO Oo 4l

Daytime oo:10:08 0.25a
o o12

Daytime 00:15142 O.4Oo
o 042
o.442
0.051
a_776
0.051
0.o51
4.o12
o.o42
o.o11
o a42
0.049
o.442
o.442
o ̂ 42

o_o12

0o:00:42

00:08:56

4.213
a o12

o_580
o.116

9)c ,

m45 07968a9
0445 07968a9
o1t3 2140492
47684894791
0

28Jun0er.',, 0\633 a74149

0113 39022a6
01245 t55ta1
01245 355181
m45 07968a9
0445 07s68a9
o1\3 2100492
011493033Aa
0a45 0796aa9
044507968a9
0445 o796aa9
044507964A9
oL73 210 4192
o\\4 240 0492

0 171
Day,time 00:00:12 A_O42
Daytime 00:01:01 A O12
Lo{all 00:09136 0.215

o.106
Dattime m:OO:07 0.A42
Day,time 0O:0o:42 O.A42
Lo call 0O:0O:43 O.A12
Lo-.all 00:0J:10 0_O8O
Lo-call 00:01:03 O.A12
Lo-.all AO:22:45

29jun 1a:01 Leed5 O\1a24OA192 EveM€ekendoo:1o:3t 0.051
30jun 01:26 LocatRar€ 0845 O796aa9 Lcalt OO:OO:51 O_O42jolun 0t:28 Ld.atRare 0845 O796ga9 LGca[ OO:04]14 AO12

Rf\n 3olun 09:07 Le€ds O1t321Oo492 Dar,rime m:2j:07 0.589*-- a9t. 09:40 t4an.hester 0161a1737oo Dar,rime 00:06:29 0.165
@ I*[ oooirr-6:it-

tobla .ont;nres on netr pdsa

Daytime 00:0102 OO12
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23Ausun2Od4
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Yourarcountand b i lLnuhber
LC 22215950 QOS5 55 or2a2a67a11

00:00:31

m:0O:4i
00:00:45

Cost ot' colls continued

11:06
13:1J
L4:11
l6:28
17:59
01:13
01:36
70.42
12:2A
l1:O2
14:Oa
11:1A
l4:59
1,5:17
17:O1
17.2O
23.29
0O:19
0O:25

12:56
14:50
OO:06
m:07
01:11
70.17
11:O2
09:13
09:44
11:11
\7:L7
12:59
13i01
13:12
I1:23
\4:45
76:25
77:29
18:16
7a:31
10:20
10:2a
10:32

m:00:4a

00:05:06

m:04:47
0O:20140

o.o12
o_442
o o42
o.o12
o.o12
o.412
o o42
o.o12
o.412
o o6J
4.166
0.258
o_112
o !47
C! ';2

o_372
a 412
o o12
o 256
0.307
0 175
D O42
o 137
o 412
o.1L1
o 046
0.101
o 442
o.o12
o.262
o.o42
o_a42
o.221
4.52/
o_L23
o.at2
ol ::
o.221
o_442
o.o17

0445 07968a9
044507963a9
0445 0796a89
0845 0796aa9
oa45 07968a9
0a450796aa9
0445 0796a89
oa<507958a9
0a45 07958a9
0445 601331r
oa45 7\74477
oa45 07968a9
oa45 0795aa9
41241222106
o2075Pn73t3
01707 A7s279
0a450796aa9
0445 0796aa9
0345 079da9
044507958a9
at2a2 424923
oa-45 0796a39
084507968a9
0445 o796aa9
0445 0796a89
0345 07968a9
o7756749304
o72A2129061
ot-/56 799992
072312224A6
01611672000
01231222106
ot214222106
0845 07968a9
044507968a9
41256 A41111
o\\3 240A492
01525 a63519
oa45 60122aa
0470907m10
0445 0796aa9
o20 75ao 7313
07633 A11612

0O:0O:4a

Lo ca( OA--o2:29
L6{all 00:18:16
Lo-rall 0O:10:0a
LcGll 00:16:09
Daytjhe 00:01:51
D.ytim€ 0O:0o:23
Daytime 00:01:,i4
Lo-.all oO:13.17

Lecall 00:51:21
Lo{all OO:oOi43
rotall 00:11:23
EveMeekend 0o:02:03
Daytime 00:01:59
Da',tjme 00:00:46
Dalim€ o0:m:05
Daytime @:10:16

Da),tihe oO:OO:i3

Daltim€ @:m:t710

00:09:06
@:01:46
m:07:03
0O:0O:i0
00:01:24
CO:Oo:24

o.232
o.045
0.140
4.o12
0.047
o_u2

1O:59
11:12
11:20
11:22
1l :31

47 4207977 67
0445 o796aa9
0845 07968a9
01772 a19000
a!772270570
01618173700

72:22
1l:02
13:Ol
\1.42
16101
11:02
1l :04
L2:53
13:57
'\7:3O

15:21

Cufiey

o2a75g)73\3
41231222406
07946 3546A\
0\641494191
07707 a752\9
4207917 6790
o207917 6190
07211222106
044507968a9
04450796a89
ot2a2 421923
0345 07968a9

Daytine m:33i25
Daytime 00:00:06
l'4obih 0O:o1:11
Da)tim€ @..\4:26

Da',time 0O:0o:44
Daytime m:OO:52

o.o12
o.452
o o12
o.ta3
0.368
0.094
o o42
0_042
o_442
0.052
4.o42
0.101

table bntlhues hn nert pdqe
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23 Nov.mber2004

. : . .  a . :  t : 'a::t ;  :

YoLra.counrandbill number
!c222a593O QO35 9N 012a2a67811

Cost ofcolls continued

25Auq

25 Aug
25 Aus
25 Alq
25 Auq

26 Aus

00:01:44
00:00:14
0o:0107
0O:00:25

00:0O:27
00:04:05
00:11:29
0O:O0:32
OA:27:06

oa15 0796Aa9
o1525 8615J9
ot2a2 697099
41242 697099
020a34a6418
o797072A2\A
0445 07968a9
04.i5 07968a9
020a8-a86418
41633 411612

o.o16
a_o42
o.o12
o.412
0.042
0 051
o.442
o.294
o_o12
0 6 9
o.042
o_442
4.o12

( 6
o.o,i6
o.o12
o 050
o.412
a o57
o.o42
o 416
o 442
0 052
o.o12
o 412
4.412
a o42
o o42
o.412
o_o42
a o12
0.061
o.115
o.o42
0.o42
0 1 9 3
( r  3
0 r15
4.o12
o.o12
o.o12

o.o12
o o42
o.o12
o_446
0.060
0.o42
o o12
0.046
0.119
0.043
0 i46
o.o12
4.o12
o.o12
o.o12
0.042
0.125
o.042
o.147

IrLle .ahnnu6 an nett pdqe

26
uq 15:J9 Lo.al Rate ffi

25Aoq 16:25 Ld.atRare oA45 O796sa9 Lo_.a[ OO:OI:04
?6,419 t6:4a Lb.atRare oa45o796aa9 Lo.a[ oo:oo:42
2E Arq t6:52 Lo.atRare oa45 O796aa9 Lo_cat OO:Oo:42
26Auq 1aj38 Blmtey 07182 421923 EveMe€kend oO:14:41
?6a,rq l9:4a cotne ot2a28659a3 Eve^Veekendoo:06:06
27Au9 12:20 Lo.alRate Oa!5 o7968a9 Lo ca[ Oo:Ot]j7
27Arq tl:41 Ld.alRate oA45 O796ss9 Lo_.a| OO:Ot:5a
27Auq 1,i:57 LocatRare Oa45 O796aa9 Lo{a oO:Ot:15
27Arq r4:5a Lo.atRare oa45 O796aa9 Lo_cal OO:o2:t6
2aArq 00:51 Lo.alRate OA45 O796ss9 Lo_.all OO:Oo:s6
29Auq 14:11 Earby Or2s2A132O7 EveMe€kend 00:01:26
loAlq t7:55 Cdtne O12a2a7O156 Daj,time OO:OO:18
3t ALg 09:j5 LocatRate Oa45o796aa9 Lo.a[ OOjOt:o2
lj Alq 17:50 cdlne 012a2 864991 Daytime oo:oo:04
lt Auq 1a:56 Locat Rate Oa,i5 O796aa9 Lo ca OOrOr:14
JlA,rq 18:5a L..atRars oa45o7968a9 Lo cal oo:Ot:l8
l Sep 1j:05 Lo.alRar€ Os45 0796Ag9 Lo,carL oo:or:19
15ep t6:59 Colne 012a2 864991 Daytjme OO:Oo:t6
l Sep t7:02 London O2osa4864t8 Daytime OO:OO:04
l Sep 17:05 L..atRare oa450796a89 Ld{a[ oo:Ot:1o
15.p t7:06 Lo..l Rate Oa45 o7968a9 o0:oo:20
15ep 17:15 Lo.atRate 0845 O796aa9 Lorafi OO:O?:]O
2 Sep 10:56 LocatRate Oa45 o796aa9 Lo ca AO:O1:14
25ep U:04 Banotd i.k a72a2aB33g Daytime oo:oo:41

A 
ZSep 11:05 Bumt€y 01282 42Aj$ Darrime OO:m:24

Lt,,_,^ _. ^. ", ... 2sea 11:51 Lo.atRate oa45 o796aae Lo-.a| m:07:t5
{rtrcpr vb{1at 25ep 12 24li€wport Cwnr Ot6jta146lo Da}rime !0:02:51

ffi Lo cal oo:04:]1
25€p t4:26 Cdne oI2a2a64ggI Dalaime oO:oO:42
2 Sep 19:25 LdcatR.re Oa45 O796aa9 L6 cal @:a2:21
35ep t4:05 Cotne A72a2A649g1 Daytime oO:OO:39
Isep 15:29 Lo.alR.G OA45 07968a9 Lo_.a[ Oo:o1:45
3 5€p 16109 LocatRate Oa45 O796aa9 Lo call OO:OO:54j Sep 16:46 Net,on Ot2a2672797 Dar.rime OO]OO:59
35ep 2l:2a LocatRare oa45o796aa9 Lo{a oo:ot:o7
55ep 10:54 Cotne 0|2A2A61220 Eve/Weekend OO:OO:20
6sep 12:06 Lo.atRate Oa.i5 O796aa9 Lo_.a( oo:o2:21
65ep 12:09 London O2o75ao73tj Dayrime mrOO:18
6S.p 12jtj Ba5inqsroke a1256a4t111 Daytime OOrOl:02
6S.p 12j16 London O2O79rj 61,90 Daytim. OO:Or:4s
65ep 14:49 Lo.atRate Oa45 O1O9OOO Lo_carL oo:o5:28
6 sep 14:56 t€.ds Ot7j3137261 Dar,rine m:OJ:16
65ep 15:00 Leeds Otr3 343 S2OA Da),time OO:11:J5
65ep 15:25 Bamotdswick O12a2A8339 Daytime OO:OO:OA
6sep 16:49 London O2O75SOZ313 Dayrime OO:OO:29
6S.p 16:51 Sihoe 01525 86J539 Daytim€ OO:Ot:Ol
65ep 16:55 Leeds A\!33437\7t Darrine OO:OO]O4
65ep t9:10 LocatRate Oa45 O796Ea9 Lo_.a[ OO:02:15
65ep t9:14 LocatRate Oa45 o796aa9 oa:r4:44
TSep t0:50 London O2O7g77 619a O.vtime OO:01:22
TSep 16:31 Mad.heerer Ot61ajo1627 Dartime oO:19:05
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BTT

.fl*-,--.- o*,* 225eD 10:57 Newborrcht 01611a14610 Davtime 00:05:19
Itp, olau Dttdion

o 1t5

2a N.venb€.2004

; . "  :  t : :  '

Yourar.6uni and bi nlmber
LC 2223 59f,0 Q0f6 9{ ot2a2 467411

\ ,  . . , . . .  , .  .  a t . ,  
.  j

Cost of colls continued
Dorr nn2 Datindrkr

lfr-aaJt L,i6F(u: 23 sep 14:11 Newpo'rc-nt 01613ar4630 Day.time 00:15:15

22 sep 16:05 Lo.al Rate
225ep 1a :19  Loca lRate
23 sep 09:45 Local Rate
23 5€p t1:47 Local Rate
23 sep 12:34 London
2l Sep 12:-11 London
23 sep 14:02 Local Rate

0445 0796849
0845 0796889
0845 0796849
0445 0796849
02075407313
02073608112
0445 0796849

Lo-.all 00:01:32
Lo call 00:01:22

o.M2
o.o12
o.o12
4.o42
4.o42
a_o12
4.o42
o.197

9 ,

3

21sep 15 :10  Nectury
23sep 16111 Loca lRate
21sep 17:15 Local Rat€
23sep 17:29 London
2J Sep 20:05 LocaLRate
24 sep 09:15 L6ralRate
24sep 09 :37  Lo .a lRate
24 S.p 10136 Lo.alRare
24 Sep 10:41 LocalRate
24 sep 13 :09  Loca lRata
24sep 14 :52  Lo .a lRate

24sep 14 :54  Loca lRate
24sep 15:33 Leatheriead
24sep 16 :12  NarRate
245ep 17:32 Camh'idqe
24 sep 18:27 Local Rat.

24 sep 18:56 Cambndqe
24 Sep 20:16 Loc.l R:te
26 Sep 20:19 LocalRate
27 sep 11:04 Local Rar€
27sep 11:14 Culiey
27 S.p 11:17 London
27sep 16 :15  Ne lson
27S.p 1a:26 Lo.alRate
2aSep 15:46  Loca lRate
28Sep 20:11  NarRate
295ep 09:0a Nortiampton
29sep 09:12 Nat Rate
295ep 10:01 Man.hester
295ep 10:02 London
29sep 10:05 Cambndse
29 sep 10:25 Local Rale
29 Sep 10:12 Loca{Ra&
29 Sep 10:50 London
29sep 11 :13  s i l soe
295ep 12 :15  London
295ep 12:14 Newcastl-.
29S€p 12:1a Newc-de
29sep t2 :37  le€dt
295ep 12:39 Chelmsford
29 Sep 12:42 Leedt
295ep 13:36 Cambndqe
29 sep 16:02 Blackbum

29 sep 22:42 LocalRate
305ep 10:14 London
305ep 10:16 London
l0 5ep 10:49 Lo.alRate
30sep 11:02 Lo.don

01635 521545
0a45 0796449
0445079$49
02075807i11
04450796489
08450795849
0445 0796889
oa45 0796889
0845 0796889
0845 0796849
oa45 0796449
0773 4417L77
oa45 6013311
oL372 a76761,
oa70l l389l l
4t224 345493
04450796849
4rt3210a192
41223 305493
04450796889
04450796889
04450796849
01707 47521,9
o20 7580 73L3
07242 696167
0845 0796849
0845 0796849
0870 54006m
01604210210
0470 9086000
01614101627
020 7J608112
a!221305193
04450796849
0445 6009006
020 aa4a 6414
01525 46t539
020 a848 6414
ot97 222 3500
o\97 2224639
0113 343 3852
01245J55141
0113 3431640
0\223 345193
01254 607000
4173 3437771
0a450796849
o2a 7927 21,94
o2019212L93
0a45 0796849
o20 76364636
0113 34l16aO
0l1 l  t4 l6963

Lo cal  00:01:28

Day,tim. 00:30:35

Day,time 00:11:37

EveMeekend 0O:22:24
EveMe€kend 01:14:54
Lo call 00:00:14
Ld-.all mi02:06
Lo calL 0o:0O:54
Daytine 6.01:77
Da,,time @:14:16

Lo call 00:00:46
L6-call 00:01:02
Nat rat. 0O:0O:11
Daytime @:42:\1
Nat rare m:o3ila
Daytime 0O:0O:34
Daytrne m:m:15
Daytrme m:18:06
Lo alL 00:06:0,i
Lo-Gll m:01:J5
Dalaime 0O:20:54
Daytime @:01:29
Daytim. @:02:05
Daytime 0O:0O:27
Daytihe 00:11:33
Dartime 00:00:55
Daytime 0O:0O:40
Darnihe 00:08:03
D.',time 00:20:05
Daytime 00:15:06
Dattime @.11.19
Lo-call 00:01:20
Daldme 00:00:46
Daytime 0o:0o:02
Lo-.all 00:10:26
Daytime m:54:03
Daytime m:m:54
Da',tim€ 0O:0O:34

1.010
o 412
o.442
o_442
o.o42
o.o12
o 100
o o12
o.o42
0.053
4.o12
4.o42
0.1@
0.7ao
0.568
o_296
0.042

0.207
o o12
o.o42
o.o12
0.054
4.361
4.o42
o_412
o.412
0.042
0.057
0.210
o o12
o.o42
4.46r
0.155
4.o42
0.535
o.o42
0.053
o.412
o.291
o.o42
o.o42
0.205
0 512
0.345
7.7L/
o_412
o_442
o.442
o.266
7.14O
o.o42
o.o42

tdble .ontinues on nert pdge
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4 a i,,*"ffiH#*,

"8,

Sent: Friday, July 06, 2007 1:13 AM
Subiect: RE: Sense-Sonic Limitod

uear str

As you are aware we are acting on behalf of Stephen Conn and any communication with our
client must be direcied througft ouaselves.

We have had sight of you re@nt exchange ofe-mailwilh our client. Wi{h regard to tho books and
records our client has exp'ained the position. The statutofy books are heid by ourclient. Ailother
relevant books and records were located in Belfast prior lo our clients appointmeni and remained
in situ following the sa'e ofthe business. lt must therefore be presumed that possession passed
to the purchaser following completion of ihe sale of assels.

Regards

Mark Lund

'c'f

l) +44 t0) 161833 1212

TI{IS EMATL AND ANY ATTACHED FILES IS/ARE CONFTDEN'IAL AJID LEGALIY FRIVTLEGED, ff yo! aTe not the
addfessee, any dlrdosur€, reprodu.tiorl copying, dbbjbution, or oiher dbs€minati]. o. use of dris communiaatlon b stdctly
prchibit€d. r lou have received tiis t'ansmission in eror please notjfy hrmer pa.kinson LLP on +,14 (0) 161 833 1212 or F
private .lient on +.14 (0) 161 833 1133 immedlately and nh€n delete Brh mdl

Email tarenbsion cannot be guarante€d Ir b€ s€(ure or erlor ftee as intumation could anire laE or inmmpl€tq o. contain
virG6. The firn tlEreto€ do€r not a.cept liabillty ft)r any erors or missions in the @ntents of thb message which arise as a
r€sult of emall vansmisslon. ff !€.ificabon is €quircd pleas€ rcqu€st a had copy version slgned by or on behalr of d'e finr-

Copydght 1n tl s €rnail and any docuri€nts geated by ti€ nm wlllbe and rsnaln v€sted In the firm, we ass€t lie right b0 be
idenufled as tne auhor of and to obiect bc the risuse of this email and $ch do.um€nts.

Any r€fsen€e to a padner in €lation to tumer parkinson LtP mearc a member of bmer pa*jnson U!.

The partneE in lmer parklnson tlP and tp pdvate climt ar€ solkltors and a lbt or Ureir nam€s can b€ ir6pected at Hollins
cnan$6s, 64a Bddqe sb'e€q Manch€st€r, I43 384 UK.

25,4



BVCA

Full Memberg' Search R6utt5

Bulldog P.rtners

Page I of I

?11 Plccaditty, London, wlJ 9HF
Tet€phomi 020-7917 5190
Facsimile: 020.7917 6191

EEEil,.tr.lslrltonobrdkh{r.rtn rs.co.uk

C!fipany d.d.lls:
tn\llitrt.nt axac|ni[6; 2 iux)
Tot l fundr lntt*.d: t6o mittion Butt&g p.nners/Bultdog lomin€es/Tufton
Ts3.l fut& C.tO mtltion Own fu|ds lMattabte for and/d inlrded
mana$dad\d€d:
So{'a€eoffsd$ Orl
funds m.,|E d*ndr.d; 8|jtLdog partneft in€sts tunds on behatf of iti prineipat lh3€tpLders.

llttdog Partners Ltd (foriErly Bulldog Norfnee, Ltd) took over rE
managernent of th€s€ funds fmn Buttdog itomtnees Ltd (fomEfty
BulLdog Pirtners Ltd) ln January 2m5, Bulidog Nom.mcs Ltd (tormerty
Eutldo! panners Linited) took ovcr the fil.rl.AeflEnt of Fuo(h advisei
by Ti'lfron Capibl Limited jn Janu.ry ?06.

. Cu*cnt portfolio rir.: 7 iUK)
r \_, lnElncrx8 a h.rl RidiocorE Slstems Ud, X4t Limited, tt Technoloq, Ltd, posettv Ud,

i ,e6ion Corlll€rsor tbtding! Llnited
hwst nlnt F€fcrefte3:
,iuhtrftmtnYlrt|l*lrt !2@,@o
lluimunr IntE tment: g5 mi[ion
AEllS' curren! intl.tllft [m,@
SlZei
5t 8e of ihtiEtmarlt; S0ansion/d€ve{oprEnt, Brjdge flnance, ReffnaDcing baflk debt,

second.ry purchnse/reFrtac€.rnenl capttat, Rer.u€/tumaround, l48t,plbtic to priv.te

lndustrial products and sarvic$, ltanutrcturiry, Tran+onatioo,
Comrrunkatlons, Software and computer servkes, Etecrradcsr OtlEr
con$rner r€lated, services
UX, Fanae, C€rDany
J€remy Brasslngton, Horvard ttundy
€li.k lo tea rtl*r cx€cutltbi
Speclallle jn acqulsition of and iNefinent In distressed or
underpertormlng companies.

Indurtry p.dd?nc6:

G.ot .thk l pr.f.r.ft.i:

Odr€r iRfoarrtloNr:

Other UK omce::

R!t!.n to 3ear<h llt

bttp:/ rw{.bvc.co.ul/s€archdirEstory/soriph/ftllmembors.cgi?memb€FBun&g:/o?r}.,. 02lO5nW6
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Robin Tutty - Field Fisher Wat€ftouse LLP

Slirlo-lfiain conreot

Page 1 of3

'- People

lsearctl- [

Robin Tutty

. Partoer

. lobh.tutlv@Sr.crm

. +44 (0)20 7861 4000

Robin has specialised in bushess recovery and no+cotrtentiors insolvstrcy matterr for more than
rw€tuy yeals.

He has considerable €xperierc€ in advising directors oftroubled companies and helping them
tormdate and agree restiucoriDg plans. Hg also ftequently advise* stskeholders and idsolvency
prEctitionefi on a wid€ variety of lesttuclirrltrg marters.

Robin jorned FFW as a patuer in January 200? frorn Kirkpdick & Lockhart cdes and is
re_slo,nsible for the development ofthe cross-departmedalReskucttiing and lrsolvency group ar
FFW. tleis a regular speaker at oonferences alrd seminars and regulad! contntutes iolegal;d
trade publications. He is a membe. ofR3 and INSOL (ihe lffernationai Associetioo of
Resfucturing, Insolvency atrd BaDkuptcy professionals).

http:/irww.ffi r.cor,,?eople/Pe.sonDehil.aspx?persodD=1 I 0 09/o4D007

25G
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13/03  zOOJ ! r : {2  F l i  o2s  90a419L5 . llAF ]-ldrrB!

!E@IE9 iiAtl\tREs-AIJG-€EA3 11!91 FFol{ 10 9\63?ffi

@008/00!

r.tiuad lEd. Bd ^ibrrer
t{+4 ir.r sd rMryi

** Iobn lalw:otorwerizzr t=tza' 5 A!g{!!2003

D|aEt Lxr&rtlrcl.

" Mr.l B]ris
Tunrl!*iFo! S.licn6.!

Wilson Cunn M'Caw
riqrrhFc"a o-rinij,!r<!e lde e &r,!t*

lr.5l lcr|lt!4El*.
. Ehtt*t

{ri<*E ra ?to
r{,|rJ

rak '{ lqt 6r ru $m

".iff.{Eu,Hl:*wdrhP,/ n]4iin,.n

ECIPY
lrdl$ C{''rab0r.
li4rBrd!.susd lYr^:oN+ -
iJ2,|.[.!r.r
M] 3BA

DE.rlL Stmq

F,c sa..S.ni. Ijdr.l - lI /tddlnrHtirri.ilivdrH!

. Fult . 6 n, e.m. rnii Domilg ' ir ll|v! ftd h.nd!{n ih! Ft dvcr

1]$ $nur. ol{|r €r.r tdrl|dlild iB th. ni!d,i. ,icoiprryinB hc R.Eiva{r, klltl ol l l

tlK Pdq,tNo.2?fi{I? gBr.d $d ir fd*, nqi rcnld &. Csq 2g Dftcmb.!

gsln6.N( d!0?94J Sdrcd Ed ih tus.. txn Bfi'ral t* d!. zr Aprtt
lloJ.

&&p.s!.t,tNo.O56ll9,t t'|l!.d rrd Gd.rld i$o lblc! in Arnd\ Dttrrnr c
!tur+ Grn'ltiylnd rLN.&.rhadr, lur qn {!ly llt;
slllld of E p.rdh, oPPolulrl by Oiicd, ;1./S .d
Ehonq AC tcfoE F Elrmrag Frlrnl Ot[cr 

.Ille
ffta r.qAert f!..r .!. du. i. actr of fi. c.lrr.ics i!
\rrdci A. pd.u lu t€o .6ll.rd illo {ar.. by I
Dm.Dbq 200t.

UKTnd.!&rhRldrtntior rd$.r.d nd iq t.l!r, Er r.n ezlfd
No l4tozs CONVeISOR dl. ll rfllrry zo{e

l,|}t P.qiar'.d D..an tlo, r€$resE l rd ir f{i.., nal !o@sd Eq &.4
70a7&t r$y:007.

***s!s&c.. . .

&*FHif,1"s(t$lffit$liiw -,
Irqs4rtxarttl, Ila|rrbMirs|k.rua

P ,  9 i
8 5 - A I J E - 2 6 9 5  1 1  |  4 A a 1 6 1 8 2 3 ? 4 5 6
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FACSIMILE MESSAGE

To; Andrev Hall

Fmn! Sara Everett

FaxNo: 01?8a S64384

D& 2'dJuly 2007

llo of pagcs:

$ee attached.

The Mowt
Au|rch.Sveet

thanl*m
9evcrooks

KadTM4nD
TeL '{959 &4A0A F@1m959 525EtR

e4r.ail: joLfioulto$@btopzn ooi&&t n



F o|tr
S€nt:'tc
*rbrectl

YiE emy b|asshgb|r (bJsh6B enaiD\. ff.braastngtorobulhogpadne.s,co.ukl
C SepbJnber 2003 1&54
Jof}liroutqr
leaf brftDology

'lime3cd lr sli9th d|orr at th. caa hat dect'ded 10 pnt ftr his oiq| r||bo offeF.
He con be repldced. oid ha' only been there on oi iltferim bqgls for thc kst
sijjloff.ll3 the&hdihigng tearn nre ti*ety to nott to keep theirJobs. WU
rvill lril|g in st irte{itl c€! io cover mlll such }ihe ss (it fiM c fq0 ti|lte
oppointment
lef trre l!!6r' if you ot.c irne.esi.s& cE q.€ Fhcitlg aik iE tOOk poftets iegdrds j€|l$f
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[,eaf Techtrolog. Limiaeal

Erecudv€ Summary

A newco has beetr established to purchase the shares iir LeafTechaologl, Limited an
esiablisbed and profitable vefticatiy inBgrated Elanr]facturer of cosplet electroaic
equiprnen! baged in Belfast. The business has a projected dmrover ol g6.5dl and an
EBffDA off326k for the year ro Febfljarj, 2004, Contraets gained ff ill prosp€cr
indicate that turnover will ri$e to app&xisarely f,l0m in ?00.4j5 and ,l1 EBITDA of
clos€ to tlm is achievable- At the sanoe time it is p.oposed to p&chase f}|e business
ard assers of the PLc, which@,
IPR, looliDg and othertxea ass@
patented advanced hesring aid which is cunently being solE ttlrotgb Boots;fa

;',""t"g"e;#;;
however rhe cor4€Ey has largely compteted the alevelopment of a digital version
which wi]l sell for up to a lenth of its major aoftpedtors with a better product
specification. g*:l""g3g b"llgEjg curreq{y self sustajning withour any grear
marketiig effort baving b"ea 'i'ade. The njarket ii targc;;Fffig;arh;;h el
to market isjust abolt ta t e transfonned id the same way as opticians weIe ]a,.itb the
advert of&e high sae€! otre houl spectacle servicg with Boots haying sold its
Audiologic business to Specsave$.

Bolldog ha! treen offered a! excluiive opportunity to acquiE Leaf and the Sens€
Sonic business for f,425,0m plus costs, a total outlay ofg500k. This hes afisen as a
resr. t of a close relatiooship wi& the new margg.rleat te€s brought in tO sort sut
Paul Daddson's(the PluEber's) pordolio of asrers alrd irpentions itr calileo plc,
Galileo firnded Seme Sonic PLC ro acquiie Leaf Technolos/. then a poorly run
subconEaelor to iL The developstent cosB aogether with a larg€ head ofice v/hich
eost t700k per year exhausted Sense Sonic pLC's cash resources and Calileo
appoiDred a receiver to &e PLC. h the EFanrinre Brian Dcki€ a 40 year old
ma4ager with a gocd track.ecold at Rolls Royca ard Coswotth had fimIed around thr
perforfilnce at Leaf ard was gerFrating dash from thai opelation- Dickie has been
inviled to put togelher an MBO, a/rd Butldog though its eotrnections with Dew
malagement at Galileo have been given the opportuRity to fiIad the purchase.

ThE net assdr of Leaf, once trle pareDt company loan is wntlen off. totaljusr ove..
tlm, wiih gross debtoG offln less tactorilt of!600k, and fixed as$e1$, rEainly plaar
ad machin€ry of g?50L In addition, not included in rhese numbets is a t135k retrt
bond which is repayabl,r to the comparry on 156 February m04, unfinatrced car pool
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oft2c50k, ard fir[y wdtten down srock ofelectronic organ eomponenrs of about
tlm, all of wlich can be sold or realised foi cash in the short fo medium !elm_

The sauc&re of the deal is as follors. Dickie and the Bulldog syrdicale will
subscribe g25k and 9475k rcsp€.tiv€ly on a pro rata ba$is, giving trre Bru.log
syndicate 95% of the equty upaora. The 4ajority of &-- ilrvestqlent €450r,- w I be
subsc.ibed by liJay of a securcd loan which will be r€payabie oui of lhe prcceeds of
the rent bond jtr Februaq, 2004 of t135lc, sale of various assets sEfDIus ro
require&enLs aad a refiDatciog pack-*ge to be Degoriaied with a baDk on or before 30"j
September 2004_ In the event ahat theie is a rcsidual balalrce of the loan at 30d
Septedber Emainiug un[,aid, there will be tie option to coivert i o equiry dilurirg
management aBd Bulldog poditioos(see belo\r). Thus the aajority of the finance wlll
be provided in the forrn of a bridging laa'l repa]"ble withid one year with a 10%
col4)on and 4 stong itcentive for manage{rent to achieve eady ,epajrinenL Bultdog
wiu play a key rore in securing a dear which is berow madcet, smrcrrrirg aa atfuactive
retriD for investor-s, executing rhe @payEent of &e loan aud driving thJ business
fonvard at at the strabgic level, e,ilh Diclie and his rnanagemedt team coEcenFating
od opemtioDal issues- Dickie vill srart with 5% of the equiry which carr atchet up by12% 1o the eled &e loaD ;s repaid by 306 Sepreftto, una oi to 

" 
nodr", t :A in-ril"

event he hits certain exit targefs. A h{ther g% options are to be allocated to otber
ftembers of the management teat-a_ Bulldog will acquire 25% o{ the equity which
will be diluted as rnanageDrent oprions are exerc*ed atrd in the event the loan b not
repaid.
The Proposed deal for invsstors is to lEovide t427,500 of seclred loan with an
effective 100% securiq/ behijod a €150k slort telm baDk [ne. Tbis is Iikeiy ro b€
refinanced within one year, 30% being,epaid i, Febftary,2004, and the balarce later
itr 2004leavitrg a residual equiry oft22,500- On the planned lo1{ scenado if rhe locr
is repaid and the hearing aid b$iness only b!€aks even, suslainable EBITDA ofglm
rnoold Cive a valudion of t3.3rnf}€[ ofdebr cl a4 time.s ebitda multiple. Invesrors
wiu ovD 45-50% ofthe company atrd orl exitattl.5_1.7l1'or3.5 to4 tirnes cost. In
the el'em tlle heafjlrg aid busiress takes off ebitda cfcloser to f,2.5q rvould be
achievable, manaSpment earr1 tlrejr option package asd itrvestors 1rould ows 40c.6 + of
a business wortb 914.3m ar a gix tiroes ebitda 1uulriplq or {j.6m+ a 12times
mulfiple. On the don/nside thele are sufrcie assets to give gaod security and in the
eveat the loa! b not &paid the itrvestors rlill own a large proportioa of tlle cslDpany
which eye at the curent ebitda ruffale of f300k is wo{h at ieat €1m &nd wonld still
give irvestoN a es:pectable rctum oa theii morcv.

Jererqy BrassingtoD {rill be part time execBtive Chaifta!.
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The deal is scheduled to close ia tr}id SeDtember.
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NrcHoLSoN GRAH^* 
!to*u,

Andrew Hall Our rr-f RBT1B.1336-I I
Northem Light Music Limired
Noyna Lodg! Drr!'rr tcl O2O 7360 8ll2

Manor Road Dtr..r tux 020 7360 6331
Colne
Lancashirc F-n)irl robin.tutty@ngl.co.uk

BB8 7AS y.ur rc!

Dirtc l0 September 2fi).1

!vlTsrouT fREJUDtcE

'\*. Dear Sir

"THE CONVERSOR" ("'tHE PRODUCT")

We refer to your letters of 3 August, 6 September and 7 September 2004 addressed to our client,
Jeremy Brassington of Bulldog Partners.

We note the commen(s which you have made in your various letters. We acted for the buyers in the
sale of cenain assets belonging to Sense-Sonic Limited. The relevant sale and purchase agreenrent
does not contain any provision relating to royalties in the Product and our client was unaware of your
alleged entitlement to royalties in respect of the Product prior to receipt of your letrer.

We would respectfully suggest that the most sensible course would be for you to take up this matter
with such party that you consider was under a contractual obligation to ensure you received future
royalty payments.

Yours faithfullv

tirA.t-- 4.;-J-!-

Nicholson Graham & Jones

I  t0 cnnnon srrccr. ta,ndon ucl\  6,\ l{  t  h:phr) r +++ (0D0 76+fi  9000 t:r^ +{.} ( l l , :0 Tt l t  g(}tr l
I Dl: \(! 5A l-ondon/( h:lncc t.{rr \\th!,lrr wu\:nAj..o.uk

r.arunJl.Jrrn...a dl, Fndrnt hs lBnr *nl.ln.. r, rlt< l::4. (i.rnrh, \\rJd' $J |nr*i L
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NrcHoLSoN GRAH^T 
$ro*u,

Mr Andrew Hall
Northern Light Music Limited
Noyna l.odge
Manor Road
Colne
Lancashire
BB8 7AS

()rrr t  I

f) i f( !r  l . l

l)ir('dl ll)(

[ :- tr t :ut

l ) n l L

RBT

020 7360 8l l2

020 7360 6331

robin.tutty @ngj.co. uk

19 October 20Gl

WITHOUT PREJUDICE

Dear Andrew

CONryERSOR ('THE PRODUCT')

Thank you for your lctter of l2 October 2004.

I have considered the points that you have made at sonte length. Unfortunately, in orcler for me to
advise Iny client that it is liable to pay you royalties, I would have to demonstrate sorne form of legally
birirli rrg obl igaLion.

Whilst I.rppreciate that you took steps to try and preserve your rights, it would appear that somewhere
in the chain of assignments from Nonhern Light Music to my client, that chain broke down. As such.
your rights to receive royalties have not been effectively transferred. There are cenainly no such
rig.hts reserved in the assignment of the assets of Sense-sonic Limited to my client by the
Administrative Receivers.

Accordingly' dcspite thc points that you have made, I can see no legal basis on which a claim against
my client can be made. However. I would be pleased to consider any further comments that eitner you
or your lawyer wants to rnake.

l l l )  Cnnn , rn  5 t r r . r .  I  ondon  l :C .+N  6 , \R
I DI. \ . ,o 5[ i  t  u[dorr./Ch.rrrten t_.rnc

'IL'lcphonc 
++-+ (0)lt) 7o.ltl q)i\)

\\tbsite !v\y\* ngj.co.uk
I'.r\ +4.1 (0ilri) 764t{900 |

ttt
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I
a
=A nrnll{r nl rJt,,rrl r\ - rtr 'trr.rnrnonol .lt ' irr. dt ddrfrnddr hu lrm, s{h otht6 f,t,r L LA. o.m{}:5*.dN rd !ru*Lr,
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Elitesound Limited,/Glentronics Limitedfformerlv Leaf
Technolog-ies Limitedi sharehoider uodate

Backgq!!d

Elitesound Ltd was set up to purchase the slures in Lea{ Tedrnology Limited
and acquire the business and assets of Sense Soric Ltd a company which had
a patenled Assistive Listerdng Device. called Tte Conversor, fo( the hardgl.
heaijng. The Conversor looling wds a(quired lry a wholly owned I
su bsid iary of Elitesourrd, Wcbsourrd Ltd, now ren rmed Conversor Ltd, aldl
the Conversor trusiness and IPR lry Tonewear Lt4 now renamed Conversor
Products Ltd, Leaf has also been rena]rted Glentrordcs Ltd.

lnitial aooraisal of the business

There were a rlu[rber oI key issues which needed to be resolved following our
acquGition of the business:

1. Brian Dickie tie Managing Director had beei overdy hostile towalds
us during the bidding process and it became clear tatuly early on tlrat
he would have to go. W}|ilst he had effected a tuinaround of the
manufacturing side of the b[siness he had no rea.I understanding of the
sales process and sales management neeals of the business(s€e below)
and had not addressed the relalionships with distlibutors oI the
Conversor. There was no pipeline ol new tr8iness u,| place for
Glenlronics the sqb-contlact manufacturing business, He was also
expeJrsive and had a two year rolling corlhact and was being paid at
the mte of f,157,000 per year plus on-costs. 1he workforce were very
loyal and his departue llad to be handled carefully. Ilere were
however a nurnber of disffepancies between his conbacfual ter{lg and
his actual remuneration and duties which enableal us to reach a
setdement more quickly than otlrerwise would have been the case.

We reached an amicable settlems* with Bdan for ldn1 to leave with si.
months pay at the end of tanuary and a consultancy atangement at
tr1.000 per monfi for dre balance of 20M. I have now assurned
responsibility as Executive (luir:man a'rrd opend approximately 4 days
per week managing tie business, wilh two days per week in BeiJast
and have prodroted Eric Blayney the linancial controller :o the position
of General Manager. The trarsition has been well received and the
Senior Management comprising Blayney, Jack McNeily(63) arr
o(perieflced Head of Engineering, Nigel McSorley the manufactuiing
maiager and Brian Lavery the Purchasing manage! iue a very
competent group who have effectively aunaged the business under
Bri,an Diekie, who tor a large part o12003 was in Beljast only 1 to 2
days per week. A new Sales Director,Karl lrngton, has beefl recruited
and will stait on 1"t March

/\
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The sales force were comFletely ineffectual. Upon analysis of the
business it is apparent dlat/ apar:t from Convesor, sales leads are
generated thror1gh existing relatio.ships, Frblic teflders and refelrals
from the company's contact base. The sales force had not ploduced
any new business duiing 2003- The two Sales directors weie let go or
dismissed, and t}re thAd salesman is a techrucal person who looks a{ier
the distributor network for ihe Conversor.

Jeff Myeis, introduced by Jon Moulton, a sales oriented businessriran
who firfls his or.n elechonics manuJactu.ring business was blought on
board to help resEuctue lhe sales {orce, recluit a Sales Directol and
provide sales leads for Glentronics. Karl Langto& a very ambitious
and successful salesman in the elechonics industry ioins Glentronics on
1$ March lespo'n6ib1e for sales of subcontract manuJactudng and The
Conversor. The pipeline of new business i$ growing and Jeff Myers
has initiated a number of discussions which he can hand on to Karl in
March. Jeff will rcmain involved witl Glentxonics on a part drme
basis.

Securify of the existing major contlacts wa6 antl is a princi!,al concen.
Tte largest contract which made up 50'/. of 2003 firrnover of €6n1il1i(m
is the manuJacture of telephone handsets for Avaya. This conbact js

likely to last until the end of 2004 in similal volurnes to 2001 and
thereafter tail off as tlle new model is launched and manufacfured in
the Far F-asL The manlJacture of 26 kilorretres of PCBS for tlte CERN
particle accelerator will last for two years .md represents a turnover of
aboutf,l.25mperyea". @
and makes an exceptionaUy Iligh gross margin is also an importaut
contdbdtor. The pdncipal task for tlle Eales force in 2004 is to land
sufficient colltracts to replace Avaya in 2005 and CERN in 2006.

The sales of Conver6or were not glowirlg as a result of a mmber of
'is6ues in relation to refums and waranty issu*, d1e lack of 'lry
distdbutor contracts, pool relationships widr dGtritmtors ard a
prcduct that had had a pooi track record on quality until late 2003.
Despite these issues dre feedba& received by lre flom the distdbutor
base has been extremely positive. I have initiated a numbe! of changes
to address these probleos indoding the appointqrent of a customer
liaison manager for d1e Convelsor', a new distributoi contract,
resolution procedules for \ rarranty, retufls, iepail3 on site and buffer
stock to enable distributois to opelate ihe.elationsldp with Gl€nhonics
and lheir customel base on a more professional ard efficieni basis.
The ben€fits of these changes are expected to show through during the
contng mondrs. I llave algo met with or arn plaming to meet with the

,t
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key distriblltors to understanal hoy/ we ean sell moie ptoduct and to
coifirfl my views on the proposed proihct strategJ,(see below).

5. The work force had not received a pay rise for tlree yea6 piior to the
acqujsition, We irBtructed management to coule up wilh a
productivify scheme to plovide a1r incentive to all tevels in the
company. A small cost of living pay rise was ilnpleftdrted together
witlt dle productivi9 scheme in Deceqrber 2003 anal has been well
received-

6. Management fllccession in t}|e engineering division needs to be
addressed in 20M. Jack McNeilly is 63 and will retire in two yeals-
He has a talerrted middle nDnagement team which will b€ given more
lesponsibility d{ring tJre course of the year ard will provide for
succession r two years tirrre. I have asked Erie Blayney and Jack to
Produce a plan.

Conversor

fhe Conversor is a patented Assistive Liste4ing Device ("ALD") for the hard
of hearing and p{ovides a directional anplifier whidl h€lps the individual
both focus on tlte sound he wants to hear and to erfiance the level of fhat
sound. The patent estate i.s not believed to be particularly strong and is being
challenged in the European courts by Oticon, However there is a large
degree of know ho&' and design patent€ and tradedarks which provide an
edge over dre competiti,on. In addition Coriversor sells tor a third of the
coulpetitor pri.es. ln discussion with distributols and pot€$tial partners the
Conversor now perforns, G easy to use and could sell in signficarlt volumes
at a lower price point. It is hoe/ever, not an attractive accessory, being
marru:factrrred in a rather un€rrlelprising matt black bakelite looking casi1lg.
The group i9 working on a leading edge replacement for the Convetsot
codenamed the F4 which is a digital sound ba-sed ALD. It will sell for a
comparable price to the coftpetitior with greater h.mctionality and bett€r
sound characteristics. It will be available in late 2004, ear.Iv 2005. We believe
there js an opporturlity lo structuJe a proclucL range with a towcr priced basic
Conversor using ihe exiEting pioduct and tuading 1owe1 malgin foi higher
volirJne conrmitments hom dishibotors, at intermedi,aie product in a slicker
personal accessor-y Eq'le casing which wiu sell for a similal price point to tlrc
exbting product and t]1e F4 which wiu be a prernium giced ptoduct. The
intermediate product carr be rranrfactuted as an OEM version lor uraior
distributo$-
To tl'fs end we are currendy in discnsrion with orre ol the top fou! hearing aid
rnnufacturers to put in place a world wide distdbution agreement for the
complete range of Conversor products. None of tiis is included in the
financial oroiectionE.

,7n



Iinancial Results for 2003 and Forecast Iol 2004

The tiuriness was marginaly plolitable on turnover of c €5m fo! the year to
31$ December 2003. However, there has been a wholesale tidying ap
exercise, and thi8 re9r1t includes provision for the gettlement with Dickie and
a number of other minor litigation iseues widch should be shordy resolved,
the release of the balalce of negative goodn'illand the prcvision of interest on
the tr1.5m of intercorrrpa4y debt acquiEil from Sense Sonic Ltd as part of ihe
acquGitiorr

The draft balance sheel shor./s a deficit of 4408,000 at 31* December 2003. I:r
older to give Glenhollics the chance to 1€negotiate credit terElr with a
number oI its key suppliers it has been decided to convelt approxinately
fl500,000 oI the intercomparry debt owed to ElitesouJrd turto 6% rede€mable
preference shares. GlenhonicE will then ou/e Elitesound approxinutely
f,lmillion on the intercompany balance. Glenbodcs will tlren be at'le to file a
set of accounts wluch show positive net worth and a plofit for 2003.

Projected tsmover for 2004 is X8.1m and an mITDA oi €553k. The rDaiority of
the conhacts for 2004 are already in place. The principal assumptions a{e
ll1at Avaya continues at the levels seen for 2003; the CERN corbact perlormE
to plarl and Conversor sales of just lmder f,lqrillion are achieved. Overheads
are under conhol and reduced to the extent of changes lefe$ed to above.

Cash was quite tight ir the latter part of 2003. However, with the new
factoring arrangements and the baaling pattem now setded, llle codrpany is
beginning to generate ca5h at a healthy late-

The lefinancing

Ford Campbell, who had been working for the MBO teanL were erigaged to
p{ovide a rcfinancing syndicate to re-bank Glenlronics at|d provide a term
loan to repay ihe investors in part The debt factoring was fl{cessfully
translered ftom Bardays to Enierpri6e Finance at gready improved tems
both in terms of quantum and cost structure. The negotiations with the term
debt provider to refinance ihe plalt and Machinery broke dow11 at the last
minute as a result of an unsatiEfactory fee requtued by the Landlord to agee
to the terms of the debt financier. A 17% up ftont fee and a 17% amual cost
of borrowing to yield a r20O000 release oI {rmd6 wa3 deeo€d unduly
onerous. Negotiations have recom:lenced wiih an altemalrve source of
funding wirh whom Bulldog have done business with before atrd who can act
Ielatively quirkly for sums up b f300k.
The rent bond of f,131000 is shordy due for repayment and will be repaid to
Elitesound in February/March 2004. Upon receipt Elitesound will rrse it to

2



iepay 30% of tlre investor loan with the balance being repaid out of the
proposed refinancing and cash flow for the year.

Board skucture

In order to efu a smooth transition of the manaseme.rt coutol flom Brian
Dickie to Bulldog Pdrtners and to provide a balan-ced Board, we appointed sir
Richard Moris, who has a long and successful kack recold as an indushialist,
and Howard Mundy as Dirccto$ in December 2003. Theil appointjrent was
criticai to gaining support fronl senior management and in the negotjatior
with Dickie regaiding his severance. f}re non executives are paid f,12,000 per
yeat. I am spending four days per week maraging tl.!e CorNersor business
a11d performing the 1ole of Executive Chaiman of Glenkonics. At the
inception it was envisaged that I would spend apploximately a day pel week
for which Bulldog would be paid €30,000 pe1 year. It i$ proposed thar
Bulldog be paid a fee of €75,000 per aftunl for my services until eilher a new
flanaging director is recruited ol until such time as tlte wodJoad Fduces
signiJicandy. This struchlre repre'sents a considerable saving on the gl57k
plus on{osts incured by Clentronics for the prcvious maiaging diiectol.
An equity valu€ incentive scheme ie to be put in place &lring 20&1 to
incentivise seniol matagsment-

Iebruary/March and the balance we expect to be rEraid either fi.om a
combination of a rcfurancing oI the plant and machinery and lrom casMow
by the year end.

Jeremy Brassington
Bulldog Partnels timited
91h Fehuary 2004

I summaw

"t. I

Post the acquisition the business has been gtabilised, maragement and work
fote are setdetl. Financially the businesr is stable and geneftting cash.
There is a need to ljring in a number of new manufacturing contractg and the

year.s. It is thele is a substantial
we will sgek to e)(ploit. 30% oiGEhvestor
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Glenl.rorucs Results for six monlhs to 30s June 2004 i I (
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Sales for the period to end June are approximately €Im behind budget as :-r, I Ia result oflower sales ofConversor and a six monttr delay in the " 
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commencement ofPhase II ofthe Cem contract. Contribution levels
have been improved through efficiency gains and a flexible appioach to
staffing levels. Overheads have been maintained at below budget levels
despite increased selling and marketing costs. The loss for the"year to
date is f24k compared with a budgeted profit ol€36k. The seclnd half
rs torccast-to_be profitable, although July is only a tlree week production
month with the factory,s anrlual week,s holiday, and will be loss_making
also. M:nagement are forecasting a profit ofil2gk for the year which
retlects the Cem delays and slower Conversor sales. The outtum is very
sensitive to Conversor sales because ofthe high gross margin achieved on
the prcduct. Conversor sales have been lagging behind bidget for the
year to date, and it is likely that the company will be close to-budget for

a'

the year of f.134k profit. There has been significant activitv on

fl"
Management accounts for the period are attached t&ether with a
consolidated balance sheet at31.t December 2001. 

-The 
cashflows (consolrdated balance sheet at 31., December 2003. The cash flows O ttt l"ll

ass-u-me-the receipt of tunding from Grovefreld and the payment of J) ull q '^
!150,000 to Elitesound to fund paxtial repayment of shareholder loaas. ̂ |

Outlook
'.'

Il*:.::::r_:.::ins 
heavi,ty dependenr on one cusromer. Avaya, for | " ?rJkq|

relepnone handset manutacturing, which accounts for 40oZ ofthe groups
tumover,down{iom50Y"in2003.Weareinformedbythecustolrner
that this contract will officially end at the end of2004. but there is the .,-
expectation of run off volumes during 2005. There is therefore a a;hs^*{requirement to replace this with new business. On acquisition there were .r
no effective salesmen and there was no properly qualified prospect list :

]e-adt1e. t9 a n_on-existent pipeline. The new salesrnan whojoined in t t ., ,l
March is beginning to deliver new business ia €500k tranches, but will D e- c E!?th!.
not have replaced the Avaya revenue by the end of2004. The whole of r
the Conversor distributor base were pretty jaundiced at the time ofthe I a4ou-r$,
acquisition resulting from poor communications, service levels and &)j.-r.^u rEproduct quality issues. It has taken some time to get these players back ,
on board, although inevitably we will lose some distributors as a ,"rult of * i 4
mrsmanagement by the group in 2003 in key areas such as the USA and Aa-r ca,'aA



Germany and France. We have just replaced the US distributor and will
b-e commencing sales through this channel in August/ September.
However, we are informed there is relatively little brand awareness of the
Conversor in the US and it will take time to rebuild our maxket Dosition.
Conversor sales will improve over the coming months as the eliect of
putting tog€ther a completely new sales team and support organisation
begins to show though. A shortage ofcomponents 

^for 
the Conversor has

meant that we are having to launch the next variant of the Conversor
earlier than would have been ideal and have to be alert to the fact thar
there may be a higher product retum level in the early months ofsale.
Providing we can overcome the negative effects ofthe poor relationships
with distributors and the product quality issues we have a fair chance to
make the Conversor a successful product. While the results ofthe
relationship with the BNID are encouraging;fiEE;i;"t tolE ir-
database inJuly, theCff i

mer which witt accounr foi or ei bitfGE7b6?iiiEl-3i rce- | 
.tr'

March only one new di"tribrtor hur b-* signillf,Ellf,!!ffiFhu"
been expended in getting the existing distributor base back on track.
We are also fighting Phonak and Oticon on the patent front where they
claim that the original patenls copied products in the public domain and
that there is no novelty in the various claims made. The outcome ofthis
opposition and the effects on the Conversor business are uncertain and
unquantifiable.
Product development will benefit from the Invest Northem Ireland grant
now awarded to the company which will fund 40% ofthe costs of
developing a digital Conversor which we expect to launch in 2005.
Durbg the remainder of2004 therelore, theiask is to strengt}en the
management team, repair existing relationships with Conversor
distributors and grow the sub-contract order book to replace the Avaya
business.

Funding requirements of the business

Up until ApriVMay 2004 the business has required a short term loan of
€20k to f,40k to on a regular month end basis to secure the parrynenl of
salaries and month end creditors. The business is reasonablyself
suffrcient at present on a low growth basis to firnd itself at a imall level of
profitability. However, the requirements ofthe distributors for
Conversor, the commencement of phase II of the CERN contract and the
working capital associated with the acquisition ofnew customers to
replace Avaya in 2005 means that there will be significant working
capital requirements for the second half of2004 and into 2005 whLh the
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company carnot fund from its own intemal resources. Durins 2005
there will also be a requirement for capital expenditure and too-iing for the
Digital Conversor. In addition we will need to recruit eneineers and
lactory operatives to service the growing customer base. 

-No 
bank

finance other than the existing invoice discounting is available to the
company at present.

Availability of altemative sources offinance

We spent some months in negotiation with Davenham, a small boutique
provider ofasset finance, for a €200k loan. Negotiations broke down
however, when we were unable to get them to increase their loan level,
and to waive the requirement for a f40k rent bond or fee to the landlord
for the landlord to waive certain of its rights ir the event of a default or
insolvency ofthe borrower. More recently we have accepted an offer
from Grovefield, with whom we have had dealings before, for a €300k
facility to finance the fixed assets ofthe group. A small equity penalty
of a walTant of 50% ofthe equity of Gtentronics has been granted to
Grovefield.

f I 
Buv out ProPosal

"b'

As a result ofthe uncertainties in the business and the requirement for
additional capital to support the increased working capital of the group,
Bulldog has been giving consideration to how the new filance might best
be utilised,
It is our view that approximately f.100-150k ofthe new finance should be
retained in the business to fund working capital, leaving €150k to f,200k
available to repay investors loans. To repay the investor loans in their
entirety would require f.326k plus interest, which could not be achieved
within the company's existing resources and would leave the company
with no working capital. A further round of finding would be required
Aom investors to support the company's growth plans.

es that the existins investors are
Brassi Mundv. in

the incremental capital uhed to fimd the
. Bulldog shareholders will not receive any repayment oftheir 16;r.

as part of this process and will have a lesser security ranking as a result of
the Grovefield financing. 1\ part olthe grant funding Elitesound has

the

.'; I also agredd to defer any further repayments ofloan and the payment of
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royalties from Glentronics to Conversor Products until the project is'fl
completed in 2005.
The proposal is as follows;

- Loan stock, which represented 90olo ofthe investment, is redeemed
at par together with all outstanding interest to the date of
repayment. Loan stock and interest to be redeemed upon
completion.

- Share capital, which represents 10olo ofthe investment, is
purchased at a multiple offive times cost on completion.

- Completion to take place on or before 15* September 2004.

This would result in investors receiving approdmately 1.5 times their
odginal investment and a retum rate well in excess of 50oZ per annum.

Conclusion

Bulldog as managers and promoters ofthis transaction are keen to see
that we fulfil our obligations to shareholders and repay their loans in full
despite the slower than anticipated performance of the company. We
clearly believe in the long term future and success ofthe company but,
after a year of close management, are of the view that the tumaround will
take longer and will have been more expensive in time and cost than
anticipated and are disappointed that we have not been able to gear the
balance sheet up sufficiently to repay all loan holders. In these
circumstances, we therefore believe the proposed buyout to be a very fair
retum to shareholders for their investment over the last 1 I months.

,l
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